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AN  ORDINANCE 


AUTHORIZING  THE  CHICAGO  RAPID  TRANSIT  COMPANY  TO  ACQUIRE, 
CONSTRUCT,  RECONSTRUCT,  MAINTAIN  AND  OPERATE  A  SYSTEM  OF 
ELEVATED  RAILWAYS  AND  BRANCHES  IN  STREETS  AND  PUBLIC  AND 
PRIVATE  WAYS  IN   THE  CITY  OF  CHICAGO. 


PREAMBLE. 

Whereas,  the  elevated  railways  in  the  city  of  Chicago  and  in  territory 
contiguous  to  the  city  of  Chicago,  constituting  the  rapid  transit,  passenger 
railways  for  local  transportation  in  said  city  and  contiguous  territory,  have 
been  constructed  and  are  now  being  maintained  and  operated  under  the  au- 
thority of  numerous  ordinances  by  which  the  City  Council  of  said  City  and  the 
municipal  authorities  of  cities,  villages  and  incorporated  towns  adjacent  to 
said  city  (some  of  which  cities,  villages  and  incorporated  towns  or  parts  thereof 
have  since  been  annexed  to  the  City  of  Chicago  have  heretofore  granted  rights 
for  the  construction,  maintenance  and  operation  of  elevated  railways  to  different 
companies  upon  different  terms  and  conditions  and  to  expire  after  different 
intervals  of  time:   and 

Whereas,  such  elevated  railways  are  now  controlled  and  operated  by  the 
Chicago  Rapid  Transit  Company  as  successor,  grantee  or  assignee,  immediate  or 
remote,  of  the  various  companies,  grantees  in  the  aforesaid  ordinances:  and 

Whereas,  the  City  of  Chicago,  for  the  proper  accommodation  of  the  public, 
desires  that  said  elevated  railways  be  improved  and  extended  and  operated  in 
conjunction  with  the  streel  railwa>  -\-tem  hereinafter  in  Section  2  of  this 
Ordinance  defined,  and  in  conjunction  with  other  means  and  facilities  for  local 
transportation  within   said   citj    and   territory   contiguous  to   said   city   and    In 


conjunction  with  a  system  of  subways  lo  be  constructed  and  owned  by  said 
City  so  as  to  provide  a  comprehensive,  convenient,  efficient  and  economical 
system  of  local  transportation  facilities  and  give  the  maximum  of  service  of 
which  the  physical  properties  of  such  system  are  capable  at  the  cost  of  such 
service  and  at  the  same  time  to  fully  protect  the  capital  invested  and  to  be  in- 
vested therein;  and 

Whereas,  said  City  of  Chicago  further  desires  that  all  consents,  authorities 
and  permissions  for  the  construction,  maintenance  and  operation  of  said  elevated 
railways  in  Ihe  city  of  Chicago  and  all  extensions  and  additions  thereto  hereafter 
to  be  constructed  in  said  city  shall  be  of  like  kind  and  character  and  shall 
appertain  in  like  manner  to  all  and  every  part  of  said  elevated  railways  hereto- 
fore or  hereafter  constructed  in  said  city;  and  (hat  definile  and  certain  terms 
and  conditions  be  now  fixed  and  determined  upon  and  under  which  said  City 
shall  have  the  right  at  any  time  hereafter  to  acquire  and  take  over  said  elevated 
railway  system  or  to  otherwise  terminate  the  permit  hereinafter  granted  to  said 
Company;  now,  therefore, 
Be  it  ordained  by  the  City  Council  of  the  City  of  Chicago: 

1  Section    1.     AUTHORITY.     Subjecl    to  all   the   terms,   provisions,   conditions, 

2  requirements,  restrictions  and  limitations  in  this  Ordinance  contained  and  in  con- 

3  sideration  of  the  acceptance  thereof  by   the  Chicago  Rapid  Transit   Company,   a 

4  corporation  duly  organized  and  existing  under  and  by  virtue  of  the  laws  of  the 

5  Slate  of  Illinois  relating  to  (he  incorporation  of  railroad  companies  or  associations 

6  and  the  construction,  maintenance  and  operation  of  railroads,  consent,  authority 

7  and  permission  are   hereby  granted   to  said    Company   to   construct,   reconstruct, 

8  maintain  and  operate,  in,  upon,  along,  over  or  across  streets  and  public  and/or 


9  private  ways  or  portions  thereof  in  the  city  of  Chicago,  the  system  of  elevated 

10  railways  set    mil    in   the   schedule  marked  "Exhibit   A"   which   is  attached   hereto 

11  and  made  a  pari   of  this  Ordinance,  with   the  same   force  and  effect  as  though 

12  said  Exhibit  were  fully  set   forth  in  said  Ordinance,  and  such  consent,  authority 

13  and  permission  shall  continue  in  full  force  and  effect  unless  and  until  the  same 

14  shall  be  terminated  or  revoked   in  accordance  with   the  terms,  provisions,  con- 

15  ditions.   requirements,   restrictions   and   limitations   of   this   Ordinance   as   herein- 

16  after  set  forth.* 

17  CONDITIONS  PRECEDENT. 

18  The  consent,  authority  and  permission  hereby  granted  are.  however,  subject 

19  lo  the  following  conditions  precedent: 

20  (A)     That  said  Chicago  Rapid  Transit  Company  and  the  company  that  shall 

21  hereafter  be  authorized  to  acquire,  construct,  reconstruct,  maintain  and  operate 

22  the  street  railway  system  hereinafter  in  Section  2  of  this  Ordinance  defined,  shall. 

23  before  the  acceptance  of  this  Ordinance  bj   the  said  Chicago  Rapid  Transit  Com- 

24  pany,  as  hereinafter  provided  in  Section  58  hereof,  file  with  and  there  shall  have 

25  been  approved  by  the  t'.Hy  Council  of  the  City  of  Chicago,  a  contract  mutually 
20  agreeable  to  and  legally  binding  upon  said  companies  providing  for  the  unified 
27  operation  during  the  life  of  ibis  permit  of  all   the   lines  of  said  companies  as 


'This  Ordinance  as  drawn  covers  onlj  the  elevated  lines  in  the  city  of  Chi- 
cago. No  provisions  have  been  inserted  as  to  the  portions  of  the  elevated  lines 
outside  the  city.  It  will  be  necessary  in  decide  how  those  portions  of  the  elevated 
system  shall  be  dealt  with  as  In  main  sections  of  this  ordinance,  e.g.  1  how 
shall  those  lines  he  treated  in  respect  in  the  valuation  of  the  Company's  property; 
2  shall  the  Citj  reserve  the  right  in  purchase  such  lines;  •'!  how  shall  fare- 
be  determined  between  points  thai  are  outside  the  city,  and  others.  It  has 
seemed  to  us  thai  these  mailers  can  onlj  he  determined  as  the  result  ol 
negotiations  with  the  Company.  They  are  matters  necessarily  to  be  decided  but 
are  after  all  incidental  and  consequential  it  the  Citj  and  the  Companj  car 
upon  (he  general  principles  underlying   this  Ordinance. 


28  fully  and   to  the  same   extent  as   if  said   companies  were  owned,    managed   and 

l'9  operated  by  a  single  corporation.    Said  contract  shall  provide  that  the  same  shall 

30  not,  without  the  approval  of  the  City  Council,  be  altered,  amended,  modified,  re- 

31  leased,  rescinded  or  terminated  in  any  manner  whatsoever  during  the  life  of  this 

32  permit. 

33  (B)     That  said  Chicago  Rapid  Transit  Company  at  the  effective  date  of  this 

34  Ordinance  shall  have  procured  and  set  aside  the  fu»ds  required  to  be  procured 

35  and  set  aside  by  Sections  22  and  32  of  this  Ordinance. 

36  (C)     That   the   General   Assembly    of    the   State   of   Illinois,    before   the   ac~ 

37  ceptance  of  this  Ordinance  by  said  Chicago  Rapid  Transit  Company,  shall   have 

38  enacted   and   there   shall   be   in  effect  such   statute   or   statutes   of   the   State   of 

39  Illinois  as  may  be  necessary  or  appropriate  to  authorize  or  validate  an  ordinance 

40  containing  such  terms,  provisions,  conditions,  requirements,  restrictions  and 
it  limitations  as  are  incorporated  in  this  Ordinance  and  to  enable  this  Ordinance  to 
42  be  fully  carried  into  effect  according  to  the  tenor  and  intention  thereof  and  to 
4,3  authorize  the  City  of  Chicago  through  its  City  Council  or  its  Traction  Com- 
14  mission  which    is    hereinafter   provided   for   to   fully   and   exclusively   authorize, 

45  supervise,  control  and  regulate  in  the  manner  and  to  the  extent  contemplated  and 

46  required  by  this  Ordinance,  the  rates,  services,  facilities,  properties,  accounting, 

47  capitalization  and  operation  of  said  Chicago  Rapid  Transit  Company  or  any  com- 

48  pany  which  may  hereafter  be  authorized  by  the  City  to  acquire,  construct,  recon- 

49  struct,  maintain  and/or  operate  the  elevated  railway  system  herein  provided  for 

50  or  any  part  thereof. 

51  Section   2.     DEFINITIONS.     Unless   otherwise   specified,   the   terms   herein- 

52  after  in  this  Section  defined,  whenever  and  wherever  used  in' this  Ordinance  or 
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53  exhibits  hereto,  shall  be  taken,  held  and  construed  as  follows: 

54  "City"  tn  designate  the  municipal  corporation  known  as  the  City  of  Chicago 

55  in  the  County  of  Cook  and  Slate  of  Illinois. 

56  "City  Council"  to  designate  the  City  Council  of  (he  City  of  Chicago. 

57  "Company"  to  designate  the  Chicago  Rapid  Transit  Company,  grantee  herein. 

58  "Commission"    or    "City    Traction    Commission"    (o    designate    the    Chicago 

59  .  Traction  Commission  provided  for  by  this  Ordinance,  particularly  by  Section  37 

60  hereof. 

61  "Elevated  Railways"  or  "Elevated  Railway  System"  to  designate   the  system 

62  of  elevated  and  rapid  transit  railways  for  the  transportation  of  persons  and/or 

63  property  for  hire  authorized  by  this  Ordinance. 

64  "Street  Railway   System"  to  designate   the  system  of  street  railways  and/or 

65  motor  buses  and/or  other  vehicles   for   street    surface   transportation  of  persons 

66  and/or  property  for  hire  which  the   Company  shall,  at  the 

67  effective  date  of  this  Ordinance,   have  been  authorized   to  acquire,  construct,  re- 

68  construct,  equip,  maintain  and  operate  in  said  cily  by  an  ordinance  passed  by  the 

69  City  Council  on  the   day  of   entitled,   "An  Ordinance   authoriz- 

70  ing  the   Company  to  acquire,  construct,  reconstruct,  maintain  and 

71  operate  a  system  of  streel   railways  and  streel   surface  transportation   in  streets 

72  and  public  and  private  ways  in  the  citj  of  Chicago." 

73  "Subways"  to  designate  underground  ways  for  the  passage  of  cars  or  trains 

74  of  cars,   suitable  slat  urns,     including  public   comfort   stations     entrances   to  and 

75  exits  from  stations,  stairs  and  station  platforms,  tracks,  roadbed  and  fixed  equip- 
70  ment  including  any  transmission  system  or  systems  and  all  necessarj  and  proper 
77  approaches,  inclines,  sidings,  spurs,  switches,  turn-outs,  cross-overs,  loops,  drain- 
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78  age,  ventilation,  electric  and/or  other  conduits,  galleries  for  underground  facilities 

79  of  the  City  or  of  public  utility  companies,  passageways  and  corridors  for  the  use 

80  of  passengers  and  the  public  for  other  than  transportation  purposes,  storage  yards 

81  for  cars,  connections  with  other  subway,  surface,  elevated  or  other  railroads  and 

82  any  and  all  other  necessary  and  proper  appliances  or  apparatus  for  the  use  of 

83  such  subways  for  the  transportation  of  persons  and/or  property  for  hire. 

84  "Interurban  Railways"  to  designate  any  railroad  company  or  companies  own- 

85  ing  and/or  operating   any  railroad   or   railroads   for  the   carriage   of  passengers 

86  and/or  property  between  the  City  of  Chicago  and  any  place  or  places  outside  the 

87  County  of  Cook,  State  of  Illinois,  except  any  steam  commercial  railroad  system  or 

88  part  thereof. 

89  "Effective  Date  of  this  Ordinance"  or  "Effective  Date  Hereof"  to  designate 

90  the  date  on  which  this  Ordinance  goes  into  effect  as  provided   in  Section  58  of 

91  this  Ordinance. 

92  "Acceptance  of  this  Ordinance"   to  designate  the  formal  written  acceptance 

93  of  this   Ordinance   and   all    the   terms,   provisions,   conditions,   requirements,    re- 

94  strictions  and  limitations  hereof  to  be  filed  by  the  Company  with  the  City  Clerk 

95  of  the  City  as  provided  in  Section  58  of  this  Ordinance. 

96  "City  Traction  Fund"  to  designate  the  fund  to  be  established  under  Section 
9.7  17  of  this  Ordinance. 

98  "Renewals  and   Depreciation  Fund"   to  designate   the   fund   to  be  established 

99  under  Section  22  of  this  Ordinance. 

100  "Damage  Reserve  Fund"  to  designate  the  fund  to  be  established  under  Sec- 

101  lion  24  of  this  Ordinance. 

102  "Amortization  Fund"  to  designate  the  fund  to  be  established  under  Section 
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103  29  of  tiiis  Ordinance. 

104  "Fare*   Stabilization   Fund"   to   designate   the   fund   to  be  established   under 

105  Section  32  of  this  Ordinance. 

106  "Rate   of  Return'  to  designate  the  rate  or   percentage  which   the  Company, 

107  grantee  herein,  shall  be  permitted  to  earn  as  a  fair  return  upon  its  capital  value 

108  in  said  elevated  railway  system  under  the  terms  and  provisions  of  this  Ordinance, 

109  particularly  Section  30  hereof. 

110  "Capital  Value"  to  designate  the  value  of  the  street  railway  system  and  or 

111  property  of  the  Company,  grantee  herein,  for  rate-making  purposes  as  provided 

112  in  Section  25  of  this  Ordinance. 

113  "Permittee"   or  "Permittee  Company"   to  designate  any  person,  firm  or  eor- 

114  poration  which  shall  be  permitted  or  authorized  by  the  City  under  Section    1? 

115  df  this  Ordinance  to  acquire  and  take  over  the  elevated  railway  system  provided 
11G  for  by  this  Ordinance;  or  any  other  person,  firm  or  corporation  which  shall   be 

117  authorized  by  the  Cit.y  to  acquire,  construct,  maintain  and/or  operate  any  sub- 

118  way  and/or  any  other  means  of  transportation  of  persons  and/or  properly  in  the 
110  city  as  provided  for  by  Sections  34  and  36  of  this  Ordinance. 

120  "At   Its  Own  Cost"  excepl  where  otherwise  indicated  to  designate  actual  cosl 

121  in  money  after  deduction  of  all  discounts,  rebates  anil  credits. 

122  "City  Comptroller"  to  designate  the  Citj   Comptroller  of  the  City  of  Chicago. 

123  "Approval   of  the  Commission"  to  designate  the  formal  approbation  of  the 

124  Commission  expressed  bj   written  orders  or  decisions  thereof  duly  made. 

125  "Approval  of  the  Citj   Council"  to  designate  the  formal  approbation  of  the 

126  City   Council   expressed    in   appropriate   orders,   resolutions   or   ordinances    duly 

127  passed  by  whatever  vole  or  votes  are  or  shall  be  required  by  the  terms  and  pro- 
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128  visions  of  this  Ordinance  or  otherwise  required  by  law. 

129  "Notice  to  Company"  to  designate  notice  in  writing  addressed  to  the  Presi- 

130  dent  or  Secretary  of  the  Company  to  be  delivered  at  the  offices  of  the  Company 

131  by  registered  mail  or  otherwise  or  to  either  of  said  officers  personally. 

132  Section   3.     EXTENSIONS.     Within    years   from   and   after   the 

133  effective  date  of  this  Ordinance  the  Company  shall  construct,  equip  and  place  in 

134  operation  as  part  of  its  elevated  railway  system  subject  to  all  the  terms,  pro- 

135  visions,  conditions,  requirements,  restrictions  and  limitations  of  this  Ordinance 

136  and  exhibits  hereto  and  all  ordinances  supplemental  hereto  or  amendatory  hereof 

137  miles  of  extensions  of  its  elevated  railway  structures  with  not  less 

138  than  two  or  more  than  four  tracks  and  with  all  necessary  and  proper  columns, 

139  foundations,  girders,  stations,  platforms,  transfer  bridges,  stairways,  approaches, 

140  tracks,  side  tracks,  switches,  turn-outs,  cross-overs,  poles,  wires,  conduits,  trans- 

141  mission  rails  and  wires,  telephone   and  telegraph   wires   and   cables,   signal   and 

142  safety  devices  and  other  appliances  for  their  use  as  part  of  its  elevated  railway 

143  system,  in,  upon,  along,  over  and  across  such  streets  and  public  ways  or  portions 

144  thereof  as  the  City  Council  by  ordinance  or  ordinances  duly  passed  in  accordance 

145  with   the  frontage  consent  laws  of  the  State  of  Illinois  shall  authorize,  permit, 

116  require  and  direct,  but  there  shall  be  excluded  from  said  period  of   

117  years  all  such  times  during  which  the  Company  may,  without    its  connivance  be 
li8  delayed  or  interfered  with  by  unavoidable  accidents,  labor  strikes  and  orders  or 

149  judgments   of   any   court   entered    in   any    suit   brought    without    its    connivance, 

150  failure  or  inability  to  obtain  the  consents  of  the  owners  of  abutting  property  in 

151  accordance  with  the  frontage  consent  laws  of  the  Slate  of  Illinois  or  delay  in  the 

152  passage   of  any   ordinance   or   ordinances   authorizing   or    requiring   construction 
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153  and  equipment  of  such  extensions  or  any  of  them.     The  amount   of  time  to  be 

154  allowed   on  account  of  such  delay  or  delays   shall  be   determined   by   the   Com- 

155  mission  and  such  determination  shall  be  final  and  conclusive  upon  the   parties 
15(5  hereto.     Failure  to  secure  in  the  manner  provided  by  law  the  frontage  consents 

157  of  owners  of  abutting  property  on  any  designated  street  or  portion  thereof  shall 

158  not  prevent  nor   in  any  way  lessen  or   impair  the  right  of  the  City  Council  to 

159  require   such   Company  to  construct  and    operate   an  equivalent    mileage  of   ex- 

160  tensions  in,  upon  and/or  along  any  other  street  or  streets  or  portion  thereof. 

161  The   Company  shall   promptly  after  the  passage  of  any   ordinance   or   ordi- 

162  nances  authorizing  or  requiring  any  such  extension  or  extensions  construct,  equip 

163  and  place  same  in  operation  and  as  nearly  as  may  be  a  proportionate  share  of 

164  such   extensions  shall  be  constructed,  equipped   and  placed   in  operation  during 

165  each  calendar  year  of  the  period  herein  provided  for. 

166  The   Company   may  construct  and/or  reconstruct   the   tracks   and   structures 

167  hereinbefore   and/or    hereinafter    provided    for    across    any    and    all    intersecting 

168  streets  and/or  public  ways    (including  city   bridges  and   viaducts     subject    to   all 

169  the  terms,  provisions,  conditions,  requirements,  restrictions  and  limitations  con- 

170  tained   in  this  Ordinance  and   exhibits  hereto  and   any  ordinance  or  ordinances 

171  supplemental  hereto  or  amendatory  hereof,  hut.  this  Ordinance  shall  not  he  taken 

172  nor  considered  as  authorizing  or  requiring  the  construction  id'  any  such  tracks  or 
17.".  structures  longitudinally  in,  upon  or  along  any  such  streel  and/or  public  way 
171  until  the  City  shall  have  granted  to  said  Company  whatever  authority  in  ad- 
US  dition  to  this  Ordinance  may  be  necessary  to  comply  with   the   frontage  consent 

176  laws  of  the  State  of  Illinois. 

177  The  Company   shall  acquire  by  purchase,  lease,  condemnation,  and.  or  other- 


178  wise   whatever  private  rights  of  way  and/or  real   estate  or  other  property   the 

179  Commission  shall  order  or  approve  to  he  procured  as  necessary  or  incidental  to 

180  the  construction,  equipment  and  operation  of  the  aforesaid  extensions  or  any  of 

181  them. 

182  The    elevated    railway    extensions,   additions,    tracks   and    structures    in    this 

183  Section  provided  for  shall  form  a  part  of  and  be  used  and  operated  in  eon- 
18  4  junction  with  the  elevated  railway  system  authorized  and  described  by  Section  1 
185  of  this  Ordinance  and  Exhibit  A  attached  hereto,  and  the  Company  shall  with 
180  the  approval  or  upon  the  order  of  the  Commission  make  such  track,  station,  plat- 

187  form,    stairway   and    structural    adjustments,    changes,    enlargements    and/or    ad- 

188  ditions  in,  on,  or  to  any  part  of  its  elevated  railway  system  so  described  in  said 

189  Section  1  and  Exhibit  A  attached  hereto  and  in,  upon  or  across  any  intersecting 
19.0  street  and/or   public   way   as   may   be   deemed   necessary   or   convenient    for   the 

191  proper  maintenance  and  operation  of  the  entire  elevated  railway  system  provided 

192  for  by  this  Ordinance. 

193  Section  i.     CONSTRUCTION.    All  of  the  construction,  reconstruction,  equip- 

194  ment,  re-equipment,  extensions  and/or  additions  to  the  elevated  railway  system 

195  and/or  plant   and/or  property  of  the  Company  provided   for  or  required  by  this 

196  Ordinance  or  exhibits  hereto  or  hereafter  required  by  any  ordinance,  order,  rule, 

197  regulation  or  requirement  of  the  City  Council  or  the  Commission  as  hereinafter 

198  provided    for,    including   new   lines,    extensions    and/or   other    additions   and    im- 

199  provements  to  the  said  elevated  railway  system  and  plant   and/or  property    (but 

200  not  including   extensions  of  said  system  or  subways  or  extensions  of  such  sub- 

201  ways  or  other  transportation  facilities  which  may  be  constructed  or  provided  by 

202  I  he  City  as  hereinafter  set  forth     shall  be  done,  performed  and  acquired  by  the 
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203  Company  subject  to  the  approval  and  under  the  direction  and  supervision  of  the 

20-i  Commission,  and  the  cos)   and  expense  thereof  shall  be  borne  and  paid  by  the 

205  Company  and  qo  contract  or  subcontract  shall  be  made  without  the  approval  of 

206  the  Commission. 

207  None  of  the  work  of  construction  or  reconstruction  authorized  or  required 

208  by  this  Ordinance  or  exhibits  hereto  or  by  any  ordinance  or  ordinances  supple- 

209  mental   hereto  or  amendatory   hereof   or  by   any   order,   rule,   regulation  or   re- 

210  quirement  of  the  Commission   shall   be  commenced   until   the   plans  and   specifi- 

211  cations  therefor  shall   first  have  been  submitted   to  and  approved  by   the  Com- 

212  mission     provided,   however,   that    the   location   of  all   columns,    poles.   stairways 

213  and/or.  other  structures  he  constructed  and/or  reconstructed  in  any  street  and/or 
211  public  way  and  (he  headroom  ami  clearance  of  all  said  structures   except  where 

215  such   locations   or  clearances   shall    hi'   specified    in    this   Ordinance   or   exhibits   at- 

216  tached  hereto  or  any  ord inane ■  ordinances  supplemental  herein  or  amendatory 

217  hereof    shall  he  approved  bj   the  Commissioner  of  Public  Works  and  the  location 

218  and  clearance  of  all  electric  wires  and  cables  and/or  other  apparatus  for  the  use 
»19  ur  transmission  of  electric  currents  shall  he  approved   bj    the  Commissioner  of 

220  Gas  and  Electricity. 

221  The  Company  shall  from  time  in  lime  reconstruct   and  repair  such  portions 

222  of  lis  elevated  railway    structures,   hacks,   stations,   platforms,   transfer  bridges, 

223  stairways  and/or  other  property  and  equipment  as  in  the  judgment   of  its  officers 

224  shall  require  reconstruction  and  repair,  and  the  Company  shall  at.  all  limes  and 

225  from  time  to  lime  promptlj    reconstruct  or  repair  such  portions  of  in  elevated 

226  railway  structures,  tracks,  stations,  platforms,  transfer  bridges,  stairways  anil  or 

227  other  propertj  and  equipment  a-  tic  Commission  shall  order  and  direct  to  be  re- 
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228  constructed  or  repaired. 

229  All  work  of  construe! ion,  reconstruction  and/or  repair  shall  be  done  in  full 

230  compliance  with   the   specifications   and   provisions   for  such   work   contained   in 

231  this  Ordinance  and  in  "Exhibit  B",  which  is  attached  hereto  and  made  a  part  of 

232  this  Ordinance,  and  with  the  same  force  and  effect  as  though  said  Exhibit  were 

233  fully  set  forth  in  this  Ordinance,  and  the   Company  shall  maintain  and  operate 

234  said    elevated    railway    system    in   accordance    with    the   terms,    provisions,    con- 

235  ditions,  requirements,  restrictions  and  limitations  of  this  Ordinance  and  of  said 

236  Exhibit  R,  any  ordinance  or  ordinances  supplemental  hereto  or  amendatory  hereof 

237  and  all  orders,  rules,  regulations  and  requirements  of  the  Commission. 

238  The  Company  shall  from  time  to  time  as  required  by  the  Commission  file 

239  with  the  Commission  reports   indicating  those   portions   of   its   elevated   railway 

240  structures,   tracks,   stations,   platforms,    transfer  bridges,   stairways   and/or   other 

241  property  and  equipment  requiring  reconstruction  or  repair  and  plans  for  such  re- 

242  construction  and/or  repair  covering  such  period  or  periods  as  the  Commission  shall 

243  fix  and  determine,  and  the  Company  shall  reconstruct  and/or  repair  such  portions 

244  of  its  elevated  railway  structures,  tracks,  stations,  platforms,  transfer  bridges,  stair- 

245  ways  and/or  other  property  and  equipment,  or  any  part  thereof,  in  the  order  of  pre- 

246  cedence  and  subject  to  such  terms  and  conditions  not  inconsistent  with  this  Ordi- 

247  nance  or  exhibits  hereto  or  ordinances  supplemental  hereto  or  amendatory  hereof 

248  as  the  Commission  shall  fix  ami  determine.    The  Commission  may  alter  and  amend 

249  the  plans  for  such  reconstructions  and/or  repairs  submitted  by  the  Company  ii. 

250  such  manner  as  in  the  judgment  of  the  Commission  shall  be  deemed  necessary  and 

251  proper. 

252  The  provisions  of  this  ordinance  and  those  of  Exhibit  B  shall  be  construed  to- 
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253  pettier  and  both  so  far  as  practicable  shall  be  of  full  effect  provided,   however, 

254  thai   all  or  any  provisions   in   the  nature  of  construction   specifications    in   ibis 

255  Ordinance  or  in  said   Exhibil    B  may  upon  and   in  accordance  with  the  rec - 

256  mendation  of  the  Commission  be  altered,  amended,  modified  or  changed  al   any 

257  time  and  from  time  to  time  by  ordinance  or  ordinances  duly  passed  by  the  City 

258  Council,  two-thirds  of  all  members  elected  to  -aid  Citj  Council  concurring  therein. 

259  The  Company  shall   on  or   before  the   fifteenth   day   of  each   month   make  a 

260  report  in  writing  to  the  Commission  showing  the  amount  of  money  actually  ex- 

261  pended  during  the  immediately    preceding  month   in  and  about   the  carrying  out 

262  of  the  requirements  of  tins   Section   and   any   of   the   ordinances,  orders,   rule-. 

263  regulations  or  requirements  of  the  City    Council  or  the  Commission  as  herein- 

264  after   provided    for   construction,    reconstruction,    equipment,    re-equipment,    ex- 

265  tensions   or   additions    to    its   plant    and/or   property;    and    tbe   Commission    shall 

266  examine  said  report  and  certify  to  the  correctness  thereof. 

267  The  total  amount  certified  bj  the  Commission  shall  be  final  and  binding  upi  n 

268  both  parties  hereto,  and  shall  be  conclusively  held  and  taken  as  the  cosl  of  said 

269  construction,  reconstruct  ion.   equipment,  re-equipment,   extensions   and   additions 

270  to  the  plant  and  or  properly  of  the  Company:  provided,  however,  that  said  Com- 

271  mission  may  al   any  time  within  sixty     60     days  alter  the  date  ol   the  certifi- 
cation of  any  such   report   correct   any   error  or  omission    therein   or  at    any   time 

273  thereafter   correct    such   certification   where   such   certification    was    secured   by 

27  i  fraudulent  representation  or  other  improper  act  on  the  pari  of  the  Company,  its 

275  officers,  agents  or  employees 

276  The  cost  of  renewals  and  replacement  shall  be  paid   from  the  reserve  fund 

277  for  Renewals  and  Depreciation  provided  in  Section  22  of  this  Ordinance  and 
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278  expenditures   (and  only  such  expenditures     as  are  made  for  the  purpose  of  ex- 

279  tensions  or  additions  to  plant,  and/or  property   (not  including  any  such  extensions 

280  or  additions  paid  for  out  of  moneys  furnished  by   the  City  either  from  special 

281  assessments  or  any  other  fund  or  funds  of  the  City  and/or  from  gifts,  donations 

282  or   contributions   by   any   person,   firm   or   corporation   other    lhan    the   Company, 

283  grantee   herein)    shall  be  construed   as   additions   to  capital;   provided,   however, 

284  that  in  the  replacement  or  renewal  of  any  principal  part  of  the  properties,  either 

285  existing  or  hereafter  acquired,  there  shall  be  charged  to  capital  value  the  excess 

286  amount  and  only  the  excess  amount  that,  such  newly  acquired  property  shall  cost 

287  over  and   above   the  original  cost  of  the   property   replaced.      Such   original  cost 

288  shall  be  determined  by  the  Commission  after  an  affording  hearing  to  all  interested 

289  parties. 

290  Section   5.      STATIONS,   ETC.     The    Company   upon    the   order   or   with    the 

291  approval  of  the  Commission  may  from  time  to  time  construct  and  maintain  over 

292  the  streets  and  public  ways  or  portions  thereof   in,  upon,  along,  over  or  across 

293  which  said   elevated   railway   structures   shall    be   constructed    all   necessary   and 

294  proper  stations,  and  platforms,  and  transfer  bridges,  and  may  connect  the  same 

295  with   the   streets   and  public   ways  by   means   of   all    necessary   slairs,   stairways, 

296  elevators,  escalators,   landing  places   and   other   construe!  ions   and   appliances   for 

297  ingress  and  egress  and  the  accommodation  of  passengers:  hut  such  stations,  plat- 

298  forms,   transfer   bridges,    stairs,    stairways,    elevators,    escalators,    landing   places, 

299  'jto..  shall  be  so  constructed  and  maintained  as  not  to  unnecessarily  impair  the  use- 

300  fulness  of  such  streets  and  public  ways  or  any  purl  inn  thereof. 

301  Such  stations  and  all  appurtenances  thereto  shall  he  neat   and  commodious 

302  and   of   easy   and   convenient  access,   and    shall   be   constructed,    heated,    lighted, 
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303  ventilated  and/or  otherwise  cared   for   in  conformity   with   the  terms  ami   pro- 

304  visions  of  this  Ordinance  and  exhibits  hereto,  all  ordinances  supplemental  hereto 

305  or  amendatory  hereof,  ami  all  ordinances,  orders,  rules,  regulations  and  require- 

306  monis  of  the  Citj  Council  or  the  Commission  as  hereinafter  provided  for. 

307  The  Company  may,  with  the  approval  of  the  Commission,  from  time  to  time 

308  locate  and  maintain  its  stations  in  buildings  which  il  maj   purchase,  lease,  erect 

309  or  otherwise  acquire  on  grounds  purchased  or  acquired  by  condemnation  or  lease 

310  and  it  may.  with  the  approval  of  the  Commission,  construe!  and  maintain  covered 

311  passageways  or  connections  between  the  interior  of  all  such  stations  and  station 

312  buildings  and  the  exterior  platforms  of  said  elevated  railways;  provided,  thai   tin' 

313  location   and   clearance    for   such   covered    passageways    or    connections    shall    In' 

314  approved  by  the  Commissioner  of  Public  Works. 

315  Suitable    and    practical    devices    approved    by    the    Commission   and    by    the 

316  Commissioner  of  Public  Works  shall  he  permanently  placed  and  maintained 
::I7  beneath  all  station  buildings  ami  platforms  when  the  same  are  erected  over  any 
318  streel  or  public  way  and  also  al  all  street  crossings  so  arranged  as  t>>  intercept. 
:;I9  and   promptly  carrj   oil'  storm  water  and  drippings  from  melting  snow   or  from 

320  any  other  cause  whatsoever;  similar  devices  shall  also  he  provided   tor  and  at- 

321  tached  to  (he  motive  power  ami  rolling  -lock  ol   said  Company  lo  intercepl   and 

322  bold  all  oil  and/or  oilier  drippings  or  materials  or  anything  else  lhal  may  drop 

323  from  moving  (rains  to  the  surface  of  the  streel  beneath  the  structure. 

Note:     This  Section  is  taken  in  substance  from  elevated  ordinances  now 

in  force— See  Section    \  of  ordinance  to  Union   Elevated   Railroad   C pany, 

passed  October  I  i.  1895.  The  Committee  and  the  Companj  maj  desire  i" 
alter  or  modifj  the  terms  thereof  to  meel  new  conditions  bul  such  a  pro- 
vision in  substance  is  necessarj  ami  desirable.  We  call  the  Committee's 
attention  however  to  the  provisions  for  stations  in  adjoining  buildings  con- 
nected with  platform-  id'  the  Companj  bj  overhead  passageways. 
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324  Section  6.     MOTIVE  POWER.     The   motive  power  for  the  elevated  railway 

325  system  authorized  by  this  Ordinance  and  exhibits  hereto  and/or  any  ordinance  or 

326  ordinances   supplemental   hereto   or   amendatory   hereof  shall   be  electricity  con- 

327  ducted  through  a  third   rail  or  by  overhead  trolleys  or  such  other   methods  of 

328  transmission  or  such  other  motive  power  as  the  City  Council  may  approve,  and 

329  the  Company  may  construct,  erect  and/or  lay  down  along  the  line  of  its  right  of 

330  way  and  elevated  railway  structures  substations,  conductor  rails,  wires,  poles,  eon- 

331  duits  and  other  apparatus  necessary  and  proper  for  the  operation  and  maintenance 

332  of  said  elevated  railway  system  and  may  string  and  maintain  over,  upon  or  along 

333  said  elevated  railway  structures  and/or  over,  upon,  under,  along  or  across  street-. 

334  and/or  other  public  ways  in  the  city  necessary  poles,  wires,  conduits  and  transmis- 

335  sion  lines,  but  the  location  of  all  such  poles  anil  conduits  in  such  streets  or  public 

336  ways  shall  be  subject  to  the  approval  of  the  Commissioner  of  Public  Works  and 

337  the  location   of  all  such  wires,  rails  and/or  other  electrical   apparatus   shall  be 

338  approved  by  the  Commissioner  of  Gas  and  Electricity. 

339  No  rail  or  other  appliance  conducting  an  electric  current  shall  be  exposed  on 

340  the  surface  of  any  street  ami/or  public  way  upon,  across  or  over  which  such  rail 
3-4 1  or  other  appliance  shall  be  located  or  constructed  so  as  in  any  way  to  expose  any 

342  person  or  animal  using  or  passing  along,   upon  or  across  such  street  or  public 

343  way  to  the  danger  of  an  electric  shock. 

344  Section  7.     USE  OF  POLES,  CONDUITS,  ETC.     The   Company  may  use  its 

315  poles,  feeder  poles,  wires,  feeder  wires  and  conduits  authorized  and  provided  for 

316  in  this   Ordinance   and   exhibits   attached    hereto   or  by   any   ordinance   or   ordi- 

347  nances  supplemental  hereto  or  amendatory  hereof  for  purposes  solely  connected 

348  with  the  operation  of  its  elevated  railway  system  such  as  power,  light,  heat  and 
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349  telephonic  and  other  signals.     For  such  purposes  the  Company  may  connect  such 

350  poles,  conduits  and/or  wires  with  its  transmission  and  feeder  wires,  power  plants, 

351  substations,    car   houses,    repair    shops,    or    other   properly,  of    the   Company    and 

352  with    any    transmission,    feeder    or    other    wires    of    any    other    individual    or 

353  corporation. 

354  The  City   shall   have   the   right,   without    the  payment    of   any    compensation 

355  therefor   during    the    continuance    of    this    permit    to    use    the    elevated    railway 

356  structures  provided  for  in  this  Ordinance  and/or  poles  of  the  Company  to  carry 

357  the  police,  fire  alarm,  signal,  telephone,   telegraph   and   electric   light  wires   and 

358  lamps  of  the  City.     The   transmission   wires,   crossarms   and    insulators   of    the 

359  City  for  such  purposes  shall  be  placed  and  maintained  on  or  under  said  elevated 

300  railway  structures   and/or   on   the   pules   of   the   Company   as   designated    by    the 

301  Commissioner  of  Gas  and  Electricity  of  the  City  without  cost   or  expense  to  the 

362  Company,  but   the   Company  shall   repair   and    maintain    its    poles   as   one  of   (he 

363  operating  expenses   of   the   said    elevated    railway    system    under    this    Ordinance, 

364  provided  that  the  City  shall  indemnify  and  save   harmless   the  Company  against 

365  and   from   all    damages,    judgments,   costs    and/or   expenses    which    the    Company 

366  may  suffer  by  reason  of  any  negligence  ol    the  Citj    in   installing,  maintaining  or 

367  using  its  said  wires  and  lamps  upon  said  elevated  railway  structures  and/or  poles. 

368  Section  8.     BRIDGES  AND  VIADUCTS. 

Note:  in  ti levated  railroad  ordinances  now  exsting  there  occur  sec- 
tions providing  for  the  right  of  the  company  to  cross  the  Chicago  River  on 
bridges  built  by  the  railroad  or  upon  bridges  built  by  the  City  provided  the 
railroad  shares  in  the  cosl  of  reconstructing  such  bridges  in  a  manner  to  care 
for  elevated  railroad  traffic.  We  do  no!  know  what  provisions  the  committee 
would  desire  to  be  in  a  new  ordinance  concerning  such  bridges  and  viaducts, 
that  may  be  buill  ndr  do  we  know  whether  the  physical  plan  will  provide  foi 
the  necessarj  crossing  of  the  River.  Tin-  section  title  is  therefore  inserted  here 
to  direct  the  attention  of  the  committee  to  the  matter  and  to  provide  a  placo 


in  which  proper  pro's  isions  can  be  pul  into  1 1 rdinance  if  the  committee  shall 

so  desire  particularly  after  negotiations  with  company  officials. 

3G9  Section  9.     SEPARATION  OF  ELEVATED  RAILWAY  GRADES. 

Note:     In  some  of  the  physical  plans  for  extending  tl levated  railways 

thai  have  been  heretofore  submitted,  provision  is  made  for  separating  the 
grades  of  the  north  and  south  ami  easl  and  west  tracks  of  the  elevated  railways 
at  such  intersections  as  the  one  at  Lake  and  Wells  Streets.  We  do  not  know 
what  provisions  the  committee  would  wish  inserted  in  this  ordinance  con- 
cerning  such  separations  but  we  have  inserted  this  section  title  at  this  place 
in  order  to  provide  a  place  in  which  such  provisions  can  be  inserted  if  desired 
by  the  committee,  and  to  diced  the  attention  of  the  committee  to  the  con- 
sideration of  such  grade  separations  as  an  improvement  of  the  rapid  transit 
system. 

370  Section    10.     ELEVATION  OK  RAVENSWOOD  BRANCH. 

(Note:  That  portion  of  the  Ravenswood  Branch  of  the  north  side  division 
of  the  existing  rapid  transit,  system  between  Western  avenue  and  the  terminal 
at  Kimball  and  Lawrence  avenues  is  now  at  grade  level.  The  people  living  near 
to  such  line  have  been  requesting  action  to  compel  the  elevation  of  that  portion 
of  the  line  in  order  to  separate  the  railroad  from  the  grade  of  streets  crossing 
the  line  of  the  railroad.  It  may  be  therefore  that  the  committee  would  desire 
to  provide  for  the  elevation  of  thai  part  of  the  line  by  the  terms  of  this  ordi- 
nance. We  have  inserted  this  note  to  call  the  matter  to  the  attention  of  the 
committee  so  that  any  provisions  desired  by  the  committee  may  be  inserted  in 
the  ordinance. 

371  Section  II.     BUILDINGS  ON  COMPANY'S  PROPERTY.    Whenever  and  where- 

372  ever  space  on   its  own   lands  or  right   of  way  underneath   any  elevated  railway 

373  structure  of  the  Company's  system  as  it  now  is  or  may  hereafter  be  constructed  in 

374  the  city  is  available    (without   interference   with   its  use   for   railroad   purposes 

375  for   commercial   buildings   the   company   may   lease   such    space    for   the    erection 

376  thereon  of  buildings   for   commercial   or   office   purposes   upon   such   rentals  anil 

377  terms  and  for  such  purposes  as  it  may  deem  just,  but  all  such  leases  and  the  terms 

378  and  provisions  thereof  shall  be  approved  by  the  Commission.     All  such  buildings 

379  shall  conform  in  all  respects  to  the  general  ordinances  of  the  City  and  the  Com- 

380  pany  shall  maintain  all  space  under  its  elevated  structures  not  occupied  by  such 

381  buildings  in  a  clean  and  wholesome  condition  in  conformity  with  the  requirements 

382  of  Section  19  hereof. 
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Note:  This  section  is  taken  from  Section  XI  of  an  ordinance  submitted 
to  the  City  Council  by  1 1 1 < -  Chicago  Rapid  Transit  Company  on  September  27, 
l(»L'i.  The  principle  involved  is  similar  to  the  authority  and  permission 
granted  by  the  Council  to  thai  Company  in  respecl  I"  its  existing  properties 
by  an  ordinance  passed  July  22,  1925. 

383  Section  12.    LIMITATION  OF  I SE.    The  Company  by  its  acceptance  of  this 

384  Ordinance  covenants  and  agrees  that   the  elevated  railways  herein  provided   l'or 

385  shall  be  used  for  the  transportation  of  passengers  and  mails  exclusively. 

Note:  Inasmuch  as  the  elevated  ordinances  heretofore  existing  in  th  ■ 
city  have  in  each  case  limited  the  transportation  services  on  the  elevated 
railroads  thereby  authorized  to  the  carriage  of  passengers  and  the  mails  ex- 
clusively, we  have  inserted  here  the  above  provision  which  taken  in 
connection  with  the  provisions  in  Section   13  and  in  Section  53,  will  exclude 

any  transportation  service  from  tl levated  structures  except  the  passenger 

and  mail  services  of  the  Company  grantee  herein  and  such  interurban  com- 
panies as  shall  be  authorized  to  use  such  structure-  by  the  City  Council. 

386  Section   13.     INTERURBAN  RAILWAYS  AM)  TERMINALS.     The  City  hereby 

387  reserves  the  right  to  authorize   any  existing  or   future   interurban   railway  com- 

388  pany     uot,  however,  including  steam  railwaj   companies     to  jointly  use  the  ele- 
389.        vated  railway  structures,  tracks,  stations,  platforms,  transfer  bridges,  stairways, 

390  conduits,  poles,  wires  and  cables,  appliances  and  electric  current  or  other  motive 

391  [unver  of  Ihe  Company,  grantee  herein,  as  existing  at   the  effective  dale  id'  this 

392  Ordinance   or   hereafter   acquired,  constructed,   created    or    provided.     Such    use 

393  shall  he  subject  to  such  rules  and  regulations  id'  operation  and  service,  routing 

394  and   schedules   as   may    he    fixed    from   lime    to   lime    bj    mutual    agreemenl    of   the 

395  Company,   grantee   herein,   and   such    interurban   railwaj    company    or   companies 

396  and  shall  be  approved  by   Ihe   Commission  and    ratified   by    Ihe   Cilv    Council.      If 

397  the  Company,  grantee  herein,  cannot  agree  with  anj  such  interurban  railwaj  c 

398  pany  or  companies  as   to  such   rule-  and   regulations   of  operation  and   service, 

399  routing  and   schedules,   ihe   Commission   shall,   after   affording    a    hearing    to   all 

400  interested  parties,  determine  upon  and  ti\  such  rule-  and  regulations  of  operation 


idl  and  service,  routing  and  schedules,  which,  when  approved  by  the   City  Council, 

402  shall  be  binding  upon  (lie  Company,  grantee  herein. 

403  The  compensation  to  be  paid  by  such  interurban  railway  company  or  com- 

404  panies  for  said  joint  use,  shall,  if  possible,  be  fixed  by  mutual  agreement  between 

405  the  Company,  grantee  herein,  and  any  such  interurban  railway  company  or  com- 
106  panies.  subject  to  approval  of  said  Commission.     If  the  Company,  grantee  herein, 

407  and  such  other  company  or  companies  shall,  however,  be  unable  to  agree  upon 

408  such   compensation   .the   same   shall,   after   affording   a  hearing  to   all   interested 

409  parties,  be  fixed  and  determined  by  the  Commission  and  such  determination  shall 

410  be  binding  upon  the  Company,  grantee  herein.     Such  compensation  shall,   in  all 

411  cases,  be  just,  fair  and  equitable  compensation  for  the  facilities  furnished,  reprc- 

412  renting  a  sum  not  less  than  the  value  of  the  power  furnished  by  the  Company, 

413  grantee  herein,  for  the  use  of  such  interurban  railway  company  or  companies  and  a 

414  fair  share  of  the  cost  of  maintenance  of  the  structures,  stations,  platforms,  trans- 

415  fer  bridges,  stairways  and/or  tracks  and  equipment  used,  of  the  rate  of  return 

416  on  capital  value  and  of  other  burdens  imposed  by  this  Ordinance  upon  the  Com- 

417  pany,  grantee  herein,  taking  into  account  the  advantages  and  disadvantages  of  the 

418  entry  of  any  such  interurban  railway  company  into  the  city. 

419  The  City  reserves,  at   all  times,   the  right,  to  re-route  the  cars  or  trains  of 

420  cars  of  such  interurban  railway  company  or  companies  over  any  track  or  tracks, 

421  street   or   street,    and/or   public    or    private    ways    within   the   city   feasible    and 
122  practicable  for  their  operation,  whenever  public  necessity   and  convenience   de- 

423  mands,  but  any  such  re-routing  shall  be  made  only  upon  the  order  of  said  Com- 

424  mission,  after  a  hearing  had  upon  its  own  motion  or  upon  petition  of  the  Com- 
125  pany,  grantee  herein,  or  any  such   interurban  railway  company,  ratified  by  the 
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426  City  Council:  provided,  however,  that  the  Commission  may.  withoul  a  hearing  and 

427  without  approval  by  the  City  Council,   order  the  temporary   re-routing  of  such 

428  cars  or  trains  of  ears  to  meet  emergencies. 

429  Section     11.      REGULATION    OF    SERVICE    AND    EQUIPMENT.      The    City 

430  hereby  reserves  exclusive  right  and  authority  at  all  times  and  from  time  to  time 

431  by  and  through  the  action  of  its  Commission  and/or  its  City  Council  as  the 
132  powers  and  duties  of  said  Commission  and  City  Council,  respectively,  are  herein 

433  provided  for,  to  prescribe  reasonable  requirements,  standards,  and  conditions   of 

434  equipment,  service  and  operation  for  the  said  elevated  railwaj    system   and   for 

435  the  services  and  operations  of  any  other  company   or  companies   operating  any 

436  service  in  the  city  upon  or  over  or  in  connection  with  said  elevated  railway  sys- 

437  tern   or   any  part,  thereof  as   herein   provided    for;   and   the   City   shall   have   the 

438  right   at    all   times   and   in  all   respects   to   e\erci-o  control   over   such   equipment, 

439  service  and  operation  and  all  matters  and  things  pertaining  thereto,  including  the 

140  right   to  establish  and  control  routes,  stops,  headway-;  and  sp 1  and  number  of 

iil  cars,  the  right  to  tix  and  amend  service  schedules,  to  determine  the  types  of  cai 

142  and/or  trains  of  cars  and  other  equipment,  appurtenances  and  appliances,  and  to 

443  make  regulations  governing  their  lighting,  heating,  ventilation  and  sanitary  con- 

;  I  i  dition;  and  the  Company  shall  furnish  to  the  City  Council  and  or  the  Commission 

445  such  information  relating  to  such  matters  as  they  may  from  tune  to  tune  require. 

i  16  The  Company  shall  provide  and  operate,  and  by  its  acceptance  of  this  Ordinance 

447  it  covenants  and  agrees  to  provide  and  operate  at  all  tine's  a  sufficient    number 

448  of  cars  and/or  (rains  or  cars  to  fully  comply  in  all  respects  with  all  routes  ami 
149  schedules  prescribed  bj  the  City,  and  in  these  and  all  other  respects  -aid  Com- 
sr>o  pany  shall  continuously   furnish  adequate  service  and  facilities   for  the  accom- 
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451  modalion   of  (ho   traveling   public.     All   cars   and/or   trains   of  cars   shall   be   of 

152  modern  design  ami  equipped  and   furnished  with  such  means  and  appliances  as 

453  li<  secure,  safeguard  and  promote  the  health,  safety,  comfort  and  convenience  of 

154  its    patrons,    employees    and    the    public,    and    all    contracts,    agreements    and/or 

155  arrangements   for   the  procurement   of   such   equipment    shall   be   subject    to    the 

156  approval  of  the  Commission  first  bad  and  obtained.  The  Company's  structures, 
1  r> 7  stations,  platforms,  transfer  bridges,  stairways,  tracks,  cars,  equipment,  appur- 
io8  tenances  and  appliances  shall  at  all  times  be  maintained  in  full  compliance  with 
450  all  specifications  contained  in  this  Ordinance  and  the  exhibits  attached  hereto, 
160  any  ordinance  or  ordinances  supplemental  hereto  or  amendatory  hereof  and  any 

461  rules,  regulations,  orders,  decisions  or  requirements  of  the  Commission,  and  said 

462  structures,  tracks  and  safely  and/or  signal  devices  shall  be  kept  at  all  times  in 
163  first  class  operating  condition  so  as  (o  afford  convenient   ami  comfortable  travel 

464  (hereon.     The   location  of  all  shops,  car  barns,  power   plants,   stations   and   sub- 

465  stations,  waiting  rooms  and  terminals  and  all  oilier  buildings  or  structures  per- 

466  taining   and/or   incidental    lo   the   necessary   management    and    operation    of   said 

467  elevated   railway   system   and/or   the    furnishing  of   convenient    and   comfortable 

468  service  to  the  public  shall  be  subject  to  I  he  approval  of  the  Commission:  and  the 

469  Commission  may,  after  a   bearing   bad  upon  ils  own  motion   or  upon  complaint, 

470  order  I  be  Company  to  procure  and   place   in  operation  such   new  and  additional 

471  cars  or  oilier  equipment,  so  designed  and  furnished  with  such  improvements  and 

172  conveniences   as  may  be  necessary   to    improve   transportation  and/or  to  secure. 

173  safeguard    and    promote    (be    safety,    health,    comfort    or    convenience   of   patrons, 

474  employees  and  the  public,  and  render  lo  the  public  adequate  and  efficient  service. 

475  The  Commission  shall  also  have  power  lo  order  necessary  mainlenance,  re- 


476  pairs,  renewals  or  replacements  of  structures,  tracks,  stations,  platforms,  transfer 

477  bridges,  stairways,  poles,  wires,  overhead  constructions,  cars,  apparatus,  appliances, 

478  and  other  equipment. 

479  All  rules  and  regulations  made  by  the  Company  affecting  or  pertaining  to  the 

480  manner  in  which  such  elevated  railway  system  shall  be  operated  and  its  service 

481  rendered  to  the  public  shall  be  just  and  reasonable,  and  all  such  rules  anil  regu- 

482  lafions   shall   be   approved    by    I  hi'    Commission    before    Hie    same    shall    beeome 

483  effective;   and    whenever    the   Commission,   after    a   hearing   had    upon    its    own 

484  motion  or  upon  complaint,  shall  find  that   the  rules,  regulations  or  practices  of 

485  the  Company,  or  any  of  them  are  unjust,  oppressive,  unreasonable,  unsafe,  im- 

486  proper,  inadequate  or  insufficient  the  Commission  shall  determine  the  just,  rea- 

487  sonable,  safe,  proper,  adequate  or  sufficient  rules,  regulations  or  practices  to  he 

488  observed,  enforced  and  employed,  and  it  shall  lix  the  same  by  its  order,  derision. 

489  rule  or  regulation,  and  the  Company  shall   forthwith  complj   therewith  and  con- 

490  duet  its  business  in  full  compliance  with  any  order,  decision,  rule  or  regulation 

491  of  I  he  Commission  so  made. 

192  Section    15.     FUNERAL  CARS  AM)  MAIL  CARS.     The  Company   is   hereby 

493  authorized  and  permitted  li>  operate  funeral  ears  ami  separate  ears   fur  the  use 

494  of  the  United  Slates  Posl  Office  Department    for  the  carriage  of  mail,  subjecl   in 
49.5  (lie  orders  and  regulations  of  Hie  Commission  approved  by  the  City  Council. 

496  Section    16.     COMPENSATION   'I'd   THE   CITY.     The   Company   as   mmpcn- 

197  sation  to  the  Citj    for  the  right  in  use  the  streets  ami  public  ways  of  the  Cilj 

498  as  herein  provided  ami  in  consideration  of  the  rights,  privileges  ami  authorities 

499  granted  i<>  it  by  this  Ordinance,  in  addition  in  the  performance  bj   -aid  Company 

500  of  all  other  services,  duties,  obligations  ami  things  in  be  done  ami  performed  bj 
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501  said  Company  under  and  by  virtue  of  this  Ordinance,  shall  pay  (o  the  City  in  each 

502  year  an  amount  equal  to percent  of  the  gross  revenues  of  the  Company  as 

503  herein  defined.     The  term  "gross  revenues"'  as  used  in  this  Section  shall  include 

504  I  he  income  of  the  Company  from  all  sources  and  of  every  kind  arising  out  of  or 

505  incidental  to  the  operation  of  said  elevated  railway  system  and/or  business  done 
50G  or  transacted  by  the  Company,  grantee  herein,  except  interest  accruing  from  the 

507  investment  and/or  deposit  of  monies  contained  in  (he  Renewals  and  Depreciation 

508  Fund,  Damage  Reserve  Fund.  Amortization  Fund,  and/or  Fares  Stabilization  Fund, 

509  respectively,  provided  for  in  Sections  22,  24,  29  and  32  of  this  Ordinance.     Such 

510  gross  revenues  shall  not  include  monies  received  by  said  Company  from  time  to 

511  lime  from  or  on  account  of  the  liquidation,  conversion  or  disposition  of  any  part 

512  of  said  elevated  railway  system  and/or  property  or  on  account  of  any  damage, 

513  loss  or  casualty  occurring  to  said  elevated  railway  system  or  any  part  thereof, 

514  or  from  the   issuance  of  stocks,  shares,  bonds,   notes  and/or   other  evidences   of 

515  indebtedness  or  as  additions  of  whatever  kind  to  the  capital  value  of  the  elevated 

516  railway    system    and/or    properly    of    the    Company.      Interest    contained    in    or 

517  accruing  from   the   investment,  and/or  deposit  of  monies  in  the  aforesaid  Funds 

518  shall  be  added  to  and  become  part  of  said   Funds,   respectively,  as  by  Sections 

519  22.  24,  29  and  32  of  this  Ordinance  provided. 

520  The  Company  shall,  within  thirty    (301!    days  after  the  first  day  of  January 

521  and  of  April,  July  and   October  of  each  year  and  every  year   fde  with   the  City 

522  Comptroller  a  statement  in  such  form  and  detail  as  shall   from  time  to  time  be 

523  prescribed   by   (he  Commission,   showing  the  gross   revenues  of  the   Company   as 

524  herein  defined  for  the  three   (3)   months  next  preceding  the  first  day  of  January 

525  and  of  April,  July  and  October,  respectively.     Such  statement  shall  be  verified  by 
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526  the  oalh  of  the  President  or  other  executive  officer  of  the  Company  and  attested 

527  by   the   Secretary   of  the   Company   and   al    the    tune   of   the    filing   of   each    such 

528  statement  the  Company  shall  pay  to  the  City  the  compensation   herein  specified 

529  for  the  three  (3     months'  period  covered  by  said  statement. 

530  The  City,  however,  in  order  to  reduce  the  rates  of  fare  or  prevent   an   in- 

531  cease    thereof   reserves    the    option    and    righ)    to    and    may      by    ordinance   duly 

532  passed  by  the  City  Council,  two-thuds  of  all  members  elected  thereto  concurring 

533  therein^    at  any  time  and   from   time  to   time   and    for  definite   periods   of   time 
53i  relieve  the  Company  from  its  obligations  under  this  Ordinance  with   respecf   to 

535  the  payment  of  the  compensation  herein  provided,  and  the  paving,  re-paving  and 

536  restoration    of    streets,    and/or    other    public    ways    or    property    or    any    portion 

537  thereof. 

538  Section  17.    CITY  TRACTION  FUND.    There  is  hereby  established  a  special 

539  fund  to  be  known  as  the  "City  Traction  Fund"  which  shall  consist   of  all  mo - 

540  in  the  possession  of  the  City  on  the  effective  date  of  this  Ordinance  from  pay- 

541  nients  to  the  City  made  prior  to  said  date  out   of  receipts  of  street   railways  in 

542  the  city,  and   from  accretions   thereto,    including    securities    in   which   any   such 

543  monies  are  then  invested  and  all  monies  paid  to  the  City  hereafter  bj   such  street 
5l'i  railways,  all  monies  paid   to  the  City  hereafter  under  the  provisions  of  Section 

545  16   of  this   Ordinance   and   all    n m m i ••-    arising   out    of  subway    rentals    paid    to   lb" 

546  City  under  Section   35   of   this   Ordinance   and   such   other   monies    as    the   City 
5i7  Council  may  lawfully  direct,  to  be  paid  into  such  Fund, 

548  The  monies  in  said  City  Traction  Fund  shall  be  used  for  the  following  pur- 

519  poses  or  for  expenditures  incidental  thereto     and  onlj   for  such  purposes  or  ex- 

550  penditures   : 
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551  (A)      For  (he  construction  of  local  transportation  subways  and  facilities  for 

552  their  use  and/or  for  the  portion  of  the  public  bcnefils  assessed  against  the  City 

553  for  the  construction  of  such   subways,  or  any  part  thereof,   in  case  the  cost  of 

554  such   construction    is    provided    for    in    accordance   with   an   Act   of    the    General 

555  Assembly   of   the   Slate   of   Illinois   entitled    "An   Act   Concerning:  Local    Improve- 
550  ments,"   approved  June   14,   1897,  and/or  acts  supplemental   thereto,   amendatory 

557  thereof  or  in  substitution  therefor. 

558  (B)     For  the  salaries  and  expenses  of  the  Commission  and  its  employees  or 

559  for  pari  thereof  as  hereinafter  provided  in  Section  38  of  this  Ordinance. 

560  (C)     For  the  purchase,  acquisition,  construction,  reconstruction,   equipment, 

561  re-equipment   or   improvemenl    by    the   City   of  local   transportation    facilities   of 

562  whatever  nature  and  kind   the  Cily  shall  from   time  to   time  determine  to  pur- 

563  chase,  acquire,  construct,  reconstruct  and/or  improve  including  new  lines  or  ex- 

564  tensions  to  be  operated  as  parts  of  the  elevated  railway  system  provided  for  in 

565  this  Ordinance. 

566  Said  fund  shall  be  conserved  and/or  invested  pursuant  to  (he  statutes  of  the 

567  State  of  Illinois   now  or  hereafter  passed  providing  for  the  conservation  and/or 

568  investment  of  Hie  funds  of  municipal  eorporaf ions. 

569  Failure  of  the  City  to  comply  with  (lie  provisions  of  this  Section  shall  in  no 

570  way  affect,  the  rights  or  obligations  of  the  Company  under  this  or  any  other  Sec- 

571  lion  of  this  Ordinance. 

572  It  is  the  intention  of  Ibis  Section  and  of  this  Ordinance  which  intention  the 

573  Company  by  its  acceptance  hereof  expressly   recognizes,  concedes  and   assents  to, 

574  that   neither  the  Company  nor  any  subsequent    permittee  acquires   or  shall   ever 

575  acquire   any   right,   title   or   interest    of  any  kind   or  nature  whatsoever   in   said 


576  Fund,   or   any   part    thereof,   or   any   right    to   direct    or   control   or  object   to   or 

577  interfere  with  its  use  and/or  disposition  by  the  City. 

578  Section   18.     COMPANY'S  OBLIGATIONS  AS  TO  STREETS  AND  PUBLIC  IM- 
579.  PROVEMENTS.    (A)     The  City  reserves  the  right  at  all  times  and  whenever  il  may 

580  deem  necessary  to  change  the  grade  of  any  street  and/or  public  way  in,  upon  along. 

581  over  or  across  which  the  elevated  railway  structures  authorized  by  this  Ordinance 

582  and/or  any  ordinance  or  ordinances  supplemental  hereto  or  amendatory  hereof  shall 

583  be  located  or  constructed  without  incurring  any  liability  on  the  part  of  the  City  to 

584  said  Company  for  any  damages  whatsoever  and  upon  notice  from  the  Commissioner 

585  of  Public  Works  acting  under  the  authority  of  an  ordinance  of  said  City  directing 

586  such  change  of  grade  said  Company  shall  immediately  proceed  at  its  own  cost,  such 

587  cost  to  be  accounted  an  operating  expense,  to  change  its  structures  in,  upon,  along 

588  over  or  across  said  street  or  public  way  to  conform  to  such  changed  grade  in  such 

589  manner  that  the  clearance  of  the  lowest  pari  of  said  structures  over  the  surface  o 

590  grade  of  said  street  as  so  changed  shall  be  equal  to  the  clearance  of  said  structures 

591  over  such  street  before  such  change  of  grade  or  such  other  clearance  as  tin    City 

592  Council  shall  ["'escribe  or  the  Commissioner  of  public  Works  shall  approve 

593  (B)     The  City  also  reserves   the   right    whenever   it.  may  deem  necessarj    to 

594  erect,  and  construct  a  viaduct  and  approaches  thereto  upon,  over,  along  or  across 

595  any  street  and/or  public  way  in,  upon,  along,  over  or  across  which  said  elevated 

596  railway  structures  may  be  located  er  constructed  without  incurring  any  liability  on 

597  the  part  of  the  city  to  said  C pany  tor  any  damages  whatsoever  and  upon  notice 

598  fr the  Commissioner  of  Public  Works  acting  under  authority  of  an  ordinance 

599  authorizing  the  construction  ol  such  viaducl  or  any  portion  thereof,  the  Com  pan  \ 

600  shall  immediately  proceed  at  its  own  cost,  such  cosl  to  be  a >unted  an  operating 


601  expense,  to  change  its  structures  in,  upon,  along,  over,  or  across  any  street  when:: 

602  such  viaduct  or  approaches  are  ordered  to  be  constructed  in  such  manner  that  the 

603  clearance  of  the  lowest  part  of  said  structures  over  such  viaduct  or  approaches 

604  thereto  when  and  as  constructed  shall  be  equal  to  the  clearance  of  said  structures 

605  over  the  surface  or  grade  of  such  street  before  the  construction  of  said  viaduct  or 

606  its  approaches  or  such  other  clearance  as  the  City  Council  shall  prescribe  or  the 

607  Commissioner  of  Public  Works  shall  approve. 

608  (C)     The  Company  shall  at  its  own  cost,  such  cost  to  be  accounted  an  operat- 

609  ing  expense,  change,  relocate  and/or  reconstruct  its  poles,  columns,  stairways  and/or 

610  other  property  located  in  any  street  or  public  way  to  conform  to  any  widening 

611  and/or  any  diversion   (whether  temporary  or  permanent)   of  any  street  or  public 

612  way  in,  upon,  along,  over  or  across  which  said  elevated  railway  structures  or  any 

613  part  thereof  are  or  may  hereafter  be  located  or  constructed,  and  the  Company  shall 

614  at  its  own  cost,  such  cost  to  be  accounted  an  operating  expense,  adjust  and  readjust 

615  its  poles,  columns,  stairways,  wires,  conduits  and/or  other  property  in  any  street  or 

616  public  way  in  such  manner  and  as  expeditiously  as  may  be  so  as  to  enable  the  con- 

617  struction  of  public  improvements,  and  shall  on  demand  by  the  City  and  at  its  own 

618  cost,  such  cost  to  be  accounted  an  operating  expense,  conform  said  elevated  railway 

619  system  and  each  and  every  part   thereof  to  meet  whatever  new  conditions  may 

620  be  imposed  by  public  improvements  including  the  construction  or  reconstruction 

621  of  subways,  viaducts,  constructions   incident  to  street  grade   separations  or    the 

622  installation  of  sewers,  watermains  or  service  pipes. 

623  (D)     By  the  acceptance  of  this  Ordinance  the  Company  expressly  agrees  thai 

624  any   and   all   rights   privileges   and   authorities   granted   to    it  by   this   Ordinance 

625  upon,  along,  over  or  across  any  street  or  public  way  shall  be  subject  at  all  times 
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626  to  the  paramount  right  of  the  City  to  construct  in  such  street  or  public  way  ;i  sub- 

627  way  or  subways  for  local  transportation,  and  in  the  event  of  the  construction  by  the 

628  City  of  such  subway  or  subways  in  or  across  any  street  and/or  public  way  in,  upon. 

629  along,  over  or  across  which  said  elevated  railway  structures  or  any  part  thereof 

630  shall  be  located  and/or  constructed  the  Company  upon  the  order  of  the  City  Council 

631  shall  promptly  at  its  own  cost  and  without  charge  or  claim  against  the  City  i 

632  any  or  all  of  it-  poles,  columns,  stairways,  tracks  and/or  other  structures  of  what- 

633  soever  kind  and  nature  from  such  street  or  public  way  and  restore  the  stree;   or 

634  public  way  theretofore  occupied  by  it  to  the  condition  of  the  remainder  ol   -urn 

635  street  or  public  way,  such  cost  to  be  accounted  an  operating  expense.    If  the  eom- 

636  pany  shall  fail  within  a  reasonable  time     not  exceeding  thirty     30     days     to  re- 

637  move  any  such  pole-,  columns,  stairways,  tracks  and/or  other  structures  when  so 

638  required  the  City  Council  may  direct  the  Commissioner  of  Public  Works  to  re- 

639  move  such  structures  and  charge  the  cost  thereof  to  the  Company. 

Note:  The  Committee  has  several  times  discussed  the  desirability  of 
(raring  down  or  removing  the  elevated  railway  structures  known  as  the  Union 
Loop  or  parts  thereof  upon  the  building  of  adequate  subways.  While  this 
provision  covers  the  tearing  down  of  structures  in  streets  where  such  su 
may  be  constructed  it  would  not  apply  to  structures  of  said  Union  Loop  in 
other  street-.  The  Committee  may  therefore  desire  to  write  into  this  ordi- 
nance at  this  place  definite  agreements  for  the  removal  ol  said  Union  I. 
under  prescribed  conditions  for  supplying  subways  in  lieu  thereol  bul  such 
provisions  must  be  the  result  of  negotiations  between  the  Citj  and  the 
Company.  We  have  not  therefore  attempted  to  prejudge  what  agreements  thn 
City  and  Company  may  be  able  to  make  in  respect   to   this   mailer 

640  Section   19.     RESTORATION  OF  STREETS,   ETC.     The  Company  by  its  ac- 

641  ceptani t  this  Ordinanc ivenants  and  agrees  that  said  Company  shall  nol  do  any 

642  permanent  injury  to  the  pavements,  gutters,  sidewalks,  water  pipes,  sewer  oi 

643  pipes,  telegraph  or  electric  wire-,  cables  and  pipes  in  any  street  or  public  way 

644  wherein  the  Companj  is  authorized  to  construct  and/or  maintain  its  elevated  rail- 
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C45  way  structures,  and  that  said  Company  shall  restore  all  pavements,  gutters,  sid  - 

646  walks,  water  pipes,  sewer  or  gas  pipes,  telegraph  or  electric  wires  and  cables  or 

647  pipes  in  any  such  street  or  public  way  in,  along,  over  or  across  which  it  shall  con- 

648  struct  and/or  maintain  its  elevated  railway  structures  or  any  part  thereof  at  its 

649  own  expense  to  a  condition  equally  as  good  as  before  the  building  of  said  elevated 

650  railway  structures  so  far  as  consistent  with  the  occupancy  by  said  Company  of 

651  said  streets  and/or  public  ways  authorized  by  this  Ordinance,  and  it  shall  maintain 

652  and  keep  the  same  in  good  repair  and  condition  for  the  period  of  one  year  from 

653  the  date  of  said  restoration,  and  if  the  Company  shall  fail  or  refuse  so  to  do  the 

654  same  may  be  done  by  the  City  and  the  said  Company  shall  be  liable  to  the  City 

655  for  the  costs  thereof. 

Note:  This  Section  is  taken  from  elevated  ordinances  now  in  force — See 
Section  16  of  ordinance  to  Northwestern  Elevated  Railroad  Company  passed 
January  8,  1894.  While  the  Committee  and  Company  may  desire  to  alter  the 
same  for  future  use  some  such  provision  is  necessary  and  desirable  in  any 
elevated  railway  ordinance. 

656  Section  20.     NEW  STREETS.     The  Company  shall,  and  by  its  acceptance  of 

657  this  Ordinance  it  covenants  and  agrees  that  it  will,  whenever  any  streets,  and/or 

658  public  ways  shall  hereafter  be  laid  out  or  opened  by  dedication,  condemnation  or 

659  otherwise  across  the  line  of  the  elevated  railway  structures  herein  authorized,  or 

660  any  part  thereof,  construct  and  maintain  its  structures  over  any  such  street,  and/or 

661  public   way  at  the  intersection  thereof  with   such  elevated  railway  structure  or 

662  structures  in  the  same  manner  as  said  elevated  railway  structures  are  herein  re- 

663  quired  to  be  constructed  and  maintained  at  the  intersection  thereof  with  streets 

664  and/or  public  ways  in  existence  at  the  time  of  the  construction  of  said  elevate  I 

665  railway  structures. 
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Note:  This  Section  is  taken  in  substance  from  Section  2  of  Ordinance  to 
Northwestern  Elevated  Railway  Company  for  Ravenswood  Branch,  passed  Jan- 
uary 16,  1905. 

666  Section  21.     CROSSINGS  WITH  OTHER  RAILROADS.    The  City  reserves  the 

667  right  at  any  time  and  from  time  to  time  to  permit  any  other  railroad  company  or 

668  companies  to  cross  the  line  or  lines  of  the  elevated  railway  structures  authorized 

669  by  this  Ordinance  at  an  elevation  above  the  tracks  of  the  Company,  grantee  herein, 

670  so  great  that  the  clear  headroom  between  the  lower  chord  and  the  girders  of  the 

671  elevated  structure  of  such  other  railroad  company  or  companies  and  the  surface 

672  of  the  rails  of  the  elevated  structure  of  the  Company,  grantee  herein,  shall  be.  at 

673  least  feet;   provided    that   in   event  changes   in  the   grade   of  any   street   or 

674  public  way  or  the  erection  of  any  viaduct  or  viaducts  upon  or  across  the  sane' 

675  shall  cause  the  elevated  structures  authorized  by  this  Ordinance  or  any  part  thereof 

676  to  be  raised,  such  other  railroad  company  or  companies  shall  he  obliged  at  its  or 

677  their  own  cost  and  without  cost  to  the  Company,  grantee  herein,  to  raise  the  e 

678  vated  structure  or  structures  of  such  other  railroad  company  or  companies  so  as 

679  to  conform  to  the  height  above  the  tracks  of  the  Company,  grantee  herein,  in  this 

680  Section  prescribed. 

Note:     Tins  Section  is  taken   from  elevated  railway  ordinances  now    in 
force — See  Sect  inn  '.i  of  ordinance  to  Northwestern  Elevated  Railroad  Company, 
passed  January   s.    1891.     The   Committee  and   the   Company   may   desire   t" 
amend  or  alter  its  provisions  but  some  reservation  of  such  authority    in   I 
City  is  necessary  and  desirable. 

681  Section  22.     RENEWALS  AND  DEPRECIATION.    The  Company  at  the  effec- 

682  tive  date  of  this  Ordinance  shall  have  procured  and  set  aside  in  a  special  fund 

683  hereinafter  designated  "Renewals  and  Depreciation  Fund" 

684  Dollars 

685  and  said  fund,  with  die  additions  to  be  made  thereto  as  provided  for  by  this  Ordi- 
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686  nance,  shall  constitute  a  reserve  fund  for  taking  care  of  renewals  and  depreciations 

687  of  saiil  elevated  railway  system,  its  equipment,    plant   and    appurtenances.      Tne 

688  Company  shall  shall  from  time  to  time,  subject  to  the  approval  or  upon  the  order 

689  of  the  Commission,  as  the  case  may  be,  pay  out  of  said  fund  such  amounts  as 

690  shall   be   necessary   for   renewals   of   or   on   account  of  the   depreciation   of   saio 

691  elevated  railway  system,  its  equipment,  plant    and    appurtances,    and   "Renewals" 

692  as  the  same  is  herein  used  shall  be  construed   lo  mean   the  replacement  of  any 

693  principal  part    (such  principal  part  to  be  defined  from  time  to  time  by  the  Com- 
69.4  mission)    of  said   elevated   railway   system,  its  equipment  and  appurtenances.    No 

695  payments  shall  be  made  by  the  Company  out  of  said  fund  except  on  the  written 

696  approval   or  order  of  the  Commission  and    the   Commission   shall    determine    by 

697  classifications  made  from  time  to  time  what  items  of  expenditures  shall  be  con- 

698  sidered  as  renewals  and/or  replacements  and  what  items  of  expenditures  shall  be 

699  considered   as  maintenance  and/or  repairs. 

700  The  Company  on  or  before  the  5th  day  of  each  and  every  month  of  each  and 

701  every  year  that  the  Company  continues  to  operate  such  elevated  railway  system 

702  under  this  permit  shall  also  set  aside  and  deposit  in  said  Renewals  and  Depreciation 

703  Fund   a   sum   sufficient  to  meet  at  all   times   all   charges   against    such   fund    for 

704  renewals  and  replacements,  as  herein  defined,  such  sum  to  be  determined  and  fixed 

705  from  time  to  time  by  the  Commission,  provided,  thai   in  no  event  shall  such  sum 

706  so  fixed  be  less  than  percent  of  (he  gross  revenues  of  the  Company,  as 

707  hereinbefore  defined,  which  sum  shall  be  added  to  and  become  part  of  said  Re- 

708  newals  and  Depreciation  Fund  for  the  purpose    of    taking   care    of   renewals   and 

709  depreciation    of   said    elevated   railway   system,   its  equipment,   plant  and   appur- 

710  tenances. 
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711  The  fixing  of  said  amount  herein  as  the  minimum  amount  to  be  deposited  and 

712  reserved  for  renewals  and  depreciation  shall  riot  be  held  or  construed  as  lessening 

713  or  limiting  in  any  way  the  obligation  of  the  Company  to  keep  said  elevated  railway 

714  system  at  all  time  in  first  class  condition  and  in  a  state  of  high  operating  efficiency 

715  in  full  compliance  with  the  terms  and  provisions  of   this  Ordinance,   the   exhibits 

716  attached  hereto,  any  ordinance  or  ordinances  supplemental  herein  or  amendatory 

717  hereof  and  all  orders,  rules,  regulations  arid  requirements  of  the  Commission  orto 

718  expend  whatever  sum  may  be  necessary  to     provide     for     necessary     and    proper 

719  renewals   of  said   elevated   railway   system  or  any  part  thereof. 

720  The  additional  amounts  required  to  be  so  deposited  monthly  under  the  fore- 

721  going  provisions  of  this  Section  shall  be  part  of  the  operating  expenses  of  said 

722  elevated  railway  system.     In  the  event   said  elevated  railway  system  shall  be  pur- 

723  chased  at  any  time  by  the  City  or  its  permittee  as  hereinafter  provided,  the 
721  amount  then  on  deposit  in  said  Renewals  and  Depreciation  Fund  and/or  one 
725  to  be  deposited  therein  at  the  time  of  such  purchase  shall  he  transferred  to  and 
720  become  the  property  of  said  City  or  of  its  permittee. 

727  The   monies    contained    in   said    Renewals    and    Depreciation    Fund    shall    be 

728  invested    from   time   to    time   by    the   Company,   with   the   approval   of   the   Com 

729  mission    in   securities   approved    b>    the  Stale    of    Illinois,    for    the    investment    of 

730  trust  funds,  and/or  in  interest  bearing  securities  of  the  Company,  grantee  herein, 

731  at  the  highest  rates  of  interest  that   can     1 btained   ;il    Hie   till I'  such    invest- 

732  merit   without   prejudice    to    the    security    thereof   and/or    placed    on    deposit    with 

733  a  depositary  or  depositaries  approved  by   the  Commission   at  the   highest    rates 

734  of  interest  obtainable  on  such  deposits  withoul   prejudice  to  the  security  thereof 

735  and    all    interest   accruing   from    such    investment    or   deposits   shall    be   added    to 
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736  and  become  a  part  of  said  Fund.     The  depositary  or  depositaries  of  said  Fund. 

737  or  any  part  thereof,  shall  make  payments  out  of  said  Fund  only  upon  the  order 

738  of   the  Company,   countersigned  by  the   Chairman    of    the    Commission. 

739  Section  23.     INSURANCE.     (A)       The  Company  shall  at  all  times  keep  in- 

740  sured   to    its   full   insurable   value   in   responsible    companies    all    buildings,    cars 

741  and  other  insurable  property  against   loss  or  damage  by  lire,  and   the  premiums 

742  paid  for  such  insurance  shall  be  paid  out  of  the  gross  revenues  of  the  Company 

743  as  an  operating  expense. 

744  In  case  of  destruction  of  or  damage  to  any  such  property  by  fire,  the  Com- 

745  pany  shall,  with  the  consent  or  upon  the   order   of   the    Commission,    restore   or 

746  replace  such  property  so  destroyed  or  damaged  or  provide  its  substantial  equiva- 

747  lent,  if  in  the  judgment  of  the  Commission  proper  operation  and  maintenance  of 

748  said   elevated   railway  system   shall   demand    the    restoration    or    replacement    of 

749  such    property    or    provision    of    its    substantial   equivalent. 

750  The  insurance  monies  received  on  account  of  the  destruction  of  or  damage 

751  to   any   such   property   shall   be   paid    into   the  Renewals   and  Depreciation  Fund 

752  provided  for  in  Section  22   hereof;  provided,  however,  that   in  event  the  amount 

753  of  said   insurance   monies   shall    exceed   the    original    cost    of     the    property    so 

754  destroyed  or  damaged    (such  original  cost  to  be  determined  by  the  Commission^ 

755  the    excess    of    such    insurance    monies    over  said  original  cost  shall  be  paid  into 

756  the  Amortization   Fund   provided   for   in  Section  29  hereof. 

757  The  cost  of  so  restoring  or  replacing  the  property  so  destroyed  or  damaged 

758  or    providing    its    substantial    equivalent   shall   be    borne    as    follows:    (1)    said 

759  cost  shall,  to   an  amount   equal   to   the  original    cost   of  such    property,  be   paid 

760  out   of  said    Renewals   and   Depreciation  Fund   and   shall   not    be    added    to   the 
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7G1  capital  value  of  the  Company  provided  for   in   Section    25   hereof,   and    (2)    the 

762  balance  of  such  cost,   if  any,  in  excess  of   said   original   cost  shall   be   provided 

763  by    the    Company    and    the    amount    of  such    exe.'--.      and    only    the    amount   of 

764  such  excess),  shall  be  added  to  the  capital   value   of   the   Company  provided  for 

765  in  Section  25  hereof. 

766  In    the    event    the    cost    of    so    restoring    or    replacing    said    property    or 

767  providing    its    substantial     equivalent    shall    be    less    than    the    original    cost    of 

768  property   so   destroyed    or   damaged    an    amount    of  cash   equal   to   the  difference 

769  between    the    cosl    of    the    restoration  or     replacement     or     provision    of    the 

770  substantial    equivalent   of  said   property  and     the     original     cost     thereof    shall 

771  be  paid  out  of  said  Renewals  and  Depreciation  Fund  into  a  special  amortization 

772  account   which    shall    be   retained   by    the   Company   to   be    used    solely   for   the 

773  retirement   of   its   outstanding  bonds,   notes   or   other   evidences   of   indebtedness. 

774  which  shall  have  been   issued  with   the  approval  of  the  City  Council  as  provided 

775  in   Section   42   hereof  or   which    shall    have    been    issued    with    the    approval    of 

776  the  Commission  as  hereinafter  provided,  and  the  capital   value  of  the  Compan- 

777  provided    for    in    Section    Z5   hereof   shall    be    reduced    by    an    amount   equal    to 

778  the  par  or  face  value  of  such   bunds,   notes   or   other   evidences   of   indebtedness 

779  so  retired. 

780  (B)     In  case  of  the  destruction   or  loss  •>!'  or  damage  i"  any  part   of  said 

781  elevated  railwaj   system  and  'or  property  by  any  accident  or  casualty  other  than 

782  destruction   thereof  "j    damage   thereto  by   lire   the   Company,   with    the  consent 

783  or  upon   the   order   of   the   Commission,   shall   restore   or   replace   Hie   property 

784  so  destroyed,  lost  or  damaged  or  provide    it-    substantial    equivalent,    if   in   the 

785  judgment  of   the  Commission   proper  operation  and  maintenance  of  said  elevated 
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786  railway   system    shall   demand    the    restoration  or   replacement   of  said   property 

787  or   provision  of   its   substantial   equivalent. 

788  If    any    insurance    monies    and/or   other    indemnities    shall    be    received    by 

789  the    Company    on    account   of    such    destruction    or    loss    of   or    damage    to    such 

790  property    the    insurance    monies    and/or  other   indemnities   so   received   shall  be 

791  paid    into    the    Renewals    and    Depreciation   Fund    provided     for     in     Section   22 

792  hereof;    provided,    however,    that    in    the  event    the    amount    of    said    insurance 

793  monies   and/or   other   indemnities   shall   exceed  the  original  cost  of  the  property 

794  so    destroyed    or    damaged    (such    original    cost   to   be   determined   by   the   Com- 

795  mission)    the   excess  of  such   insurance  monies    and/or     other    indemnities    over 

796  said    original    cost    shall    be    paid    into    the   Amortization   Fund   provided   for   in 

797  Section  29  hereof. 

798  The  cost  of  so  restoring   or  replacing  (he  property  so  destroyed  or  damaged 

799  or  providing   its  substantial   equivalent  shall  be  borne  as  follows:    (11    said  cost 

800  shall,    to    an    amount    equal    to   the    original   cost  of  such    property,  be   paid   out 

801  of  said  Renewals  and  Depreciation  Fund   and    shall   not  be   added   to   the   capital 

802  value    of    the    Company    provided    for    by  Section  25  hereof,  and   (2)   the  balance 

803  of  such   cost,    if   any.    in   excess   of  said  original   cost  shall  be   provided   by  the 

804  Company    and    the    amount    of    such    excess,     (and    only    the    amount    of    such 

805  excess',   shall   be   added   to    the   capital  value   of   the   Company,   provided    for    in 

806  Section   25    hereof. 

807  In  event  the  cost  of  so  restoring  or   replacing   said    property   or   providing 

808  its    substantial    equivalent    shall    be    less  than  the  original  cost  of  said  property 

809  so   destroyed   or   damaged   an   amouni   of  cash    equal    to   the   difference   between 

810  the    cost   of    the    restoration    or    replacement    or    provision    of    the    substantial 
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811  equivalent   of   said    property    and    the    original   cost    thereof   shall   be   paid  out 

812  of  said  Renewals  and  Depreciation  Fundinto  a  special  amortization  account  which 

813  shall  be  retained  by  the  Company  to  be   used   solelj    for   the  retirement   of   its 

814  outstanding  bonds,   notes  or  other  evidences   of   indebtedness,   which   shall   have 

815  been   issued   with   the   approval   of  the   City   Council  a-    provided    in   Section   42 

816  hereof  or  which  shall  have  been  issued   with   the   approval   of   the   Commission 

817  as  hereinafter  provided,  and   the  capital  value  of  the   Company    provided   for  in 

818  Section  25  hereof  shall  lie  reduced  by  an  amount  equal  to  I  lie  par  or  face  value 

819  of  such  bonds,  notes  or  other  evidences  of  indebtedness  so  retired. 

820  (C)     If   in   the  judgment  of  the   Comission   proper   operation   and    mainten- 

821  ance  of  said  elevated  railway  system  shall   not   demand   that   such    property   so  de 

822  stroyed  or  damaged  by  lire,  accident   and/or    other    casually    he   restored   or   re- 

823  placed  or   its  substantial  equivalent   provided  such  property  shall   lie  treated  as 

824  property  withdrawn  or  retired   from   service  and  the  capital   value  of  said  Com- 

825  pany  provided   fur    in    Section  25   hereof  shall  he  adjusted  as  provided  in  para- 

826  graph  B  of  Section  26  hereof. 

827  Section   2'..     DAMAGE    RESERVE    FUND.    The  Company  shall  from  and  after 

828  the  effective  date  of  this  Ordinance  set  aside  and  pay  into  a  special  fund  designated 

829  the  "Damage  Reserve  Fund"  such  percentage  <>f  its  gross  revenues  as  herein  defined 

830  as  the  Commission  -diall  from  time  to  time  estimate  to  be  sufficient  to  make  such 

831  Fund  adequate  to  provide  for  the  consideration,  adjustment,  defense  and  salisfac- 

832  tion  of  all  suits,  claims,  demands,  rights  and  causes  of  actum  and   the  payment 

833  anil  satisfaction  of  all  .judgments  for  injurj  to  or  death  of  persons  and/or  damages 

834  to  property  resulting  from  the  construction,   reconstruction,  maintenance  and/or 

835  operation  of  its  -aid  elevated  railway  sy-tem  and/or  the  obligations    imposed  by 
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836  this    Ordinance. 

837  The  monies  in  said  Damage  Reserve  Fund  shall  be  invested  by  the  Company, 

838  subject  to  the   approval  of  the  Commission,  in  securities  approved  by  the  State 

839  of  Illinois  for  the  investment  of  trust  funds  at  the  highest  rates  of  interest  that 

840  can  be  obtained  at  the  time  of  such  investment  without  prejudice  of  the  security 

841  thereof  and/or  deposited  with   depositaries  approved  by  the  Commission  at  the 

842  highest  rates  of  interest  obtainable  on  such   deposits    without   prejudice   to   the 

843  security  thereof,  and  such  monies  so  contained  in  said  Fund  shall  be  increased, 

844  maintained  and  retained  at  all  times  in  such  manner  and  to  the  end  that  if  the 

845  City  or  any  permittee  designated  by  it  shall  purchase  the  elevated  railway  system 

846  of  the  Company  as  provided  by  this  Ordinance  there   shall   then  be   available  a 

847  fund  sufficient  to  meet  and  discharge  all  suits,  claims,  demands,  rights  and  causes 

848  of  action  for  such  damages. 

849  All  interest  accruing  from   such  investment   or  deposits  of  the  Damage  Re- 

850  serve  Fund,  or  any  part  thereof,  shall  be   added   to   and   become   a   part   of  said 

851  Fund. 

852  If  the  City  or   its  permittee  shall  purchase    the    property    of    the    Company 

853  as  in  this  Ordinance  provided  the  Company  shall  deposit  with  the  City  Treasurer 

854  of  the  City  the  Fund  then  accumulated  under  the  provisions  of  this  Section  and 

855  the  Company  shall  assume  and  pay  and  save  the  City  or  its  subsequent  permittee, 

856  as  the  case  may  be,  harmless  from  all  such  suits  and/or  claims  for  damages,  pay- 

857  ments  for  the  same  to  be  made  out  of  the  funds  so  deposited  upon  the  order  of 

858  the  Company  when  approved  by  the  Commission  and  countersigned  by  the  City 

859  Comptroller.    If  the  funds  so  retained  and  deposited  shall  be  more  than  sufficient 

860  to  pay  and  discharge  such  suits  and/or  claims  in  full  then  the  said  City  Treasurer 


861  shall  transfer  the  excess  in  said  fund  tothe  City  Traction  Fund. 

862  The  Company  shall  file  with  the  Commission  under  such   rules  and  regula- 

863  tions  as  the  Commission  may  prescribe  a  report  of  every  accident  that  may  occur 

864  to  or  on  its  plant,  equipment  or  other  property  of  such  a  nature  as  to  cause  injury 

865  to  any  person  or  persons  and/or  to  property.     Whenever  such  accident  occasions 

866  the   loss  of  the   life  or   limb  of  any  person  the  Company  shall  immediately  give 

867  notice  to  the  Commission  of  that,  fact  by  the  speediest  means  of  communication. 

868  The  Commission  may  investigate  all  accidents  occurring  on  the  property  of  the 

869  Company,  or  directly  or  indirectly  arising  from  or  connected  with  its  maintenance 

870  or  operation,  resulting  in  the  loss  of  life  or  injury  to  any  person  or  persons  and/or 

871  to  property  and  requiring  in  the  judgment  of  the  Commission  investigation  by  it. 

872  and  the  Commission  shall  have  the  power  to  make  such  order  or  recommendation 

873  with  respect  thereto  as  in  its  judgment  may   seem  just    and   reasonable. 

874  Section    25.     VALUATION    OF   COMPANY'S    PROPERTY    AS    A    BASIS   FOR 

875  RATES  OF  FARE.    For  the  purpose  of  determining  the  amount,  to  which  the  Com- 

876  pany  shall  be  entitled  as  a  fair  return  upon  its  investment  in  said  elevated  railway 

877  system  and/or  propertyand  for  the  purpose  of  determining  the  rates  of  fare  to  be 

878  charged  for  the  services  of  the  Company  by  virtue  of  this  Ordinance,  particularly 

879  Section  32  hereof,  the  value  of  the  property  of  the  Company  as  of  the 

880  day  of 10 shall  he  held   and    taken -to   be Dollars. 

881  For  the   purpose   of  adjusting  such    value  to  the  effective  date  of  this  Ordinance 

882  to  that  amount  shall  be  added  the  sum  or  sums  which  the  Company  is  required 

883  by  this  Ordinance  to  deposit    in   the  Renewals  and  Depreciation  fund  and  fares 

884  Stabilization    fund    as    provided    in    Sections    22    and    32    respectively    of    this 

885  Ordinance,  and  to  that  amount   shall  also  he  added  or   from   that   amount  shall  be 
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886  deducted    (as   the   case   may  be)    any  additions   to  or  deductions  from  the  prop- 

887  erties   of  said   elevated  railway  system   made    between    said day    of 

888         19 and    the    effective  date   of  this   Ordinance.     The   Commis- 

889  sion  shall  within  one  hundred  twenty    (120)    days    after     the    effective    date    of 

890  this   Ordinance   determine    and    fix    the    amount  of  such  additions  to  or  deductions 

891  from  said   properties   of  said  elevated  railway  system. 

892  After  the  effective  date  of  this  Ordinance  there  shall  be  added  to  the  valuation 
S93  of  the  Company's  property  for  the  purposes  aforesaid  t lie  actual  cost  (without  over- 

894  head  or  brokerage)  of  all  new  lines,  extensions,  additions,  betterments  and  perma- 

895  nent  improvements  to  the  Company's  plant  and/or  property  which  the  Company 

896  with  the  approval  or  upon  the  order  of  the  Commission  and  out  of  monies  provided 

897  by  said  Company,  shall  acquire,  construct  or  install  in  compliance  with  this  Ordi- 

898  nance  and  exhibits  hereto,  any  ordinance  or  ordinances  supplemental   hereto  oi 

899  amendatory  hereof,  or  any  order,  rule,  regulation  or  requirement  of  the  Commis- 

900  sinn;  or,  in  lieu  thereof,  there  shall  be  added  to  the  aforesaid  valuation  the  par  or 

901  face  value  of  all  securities  which  the  Company,  with  the  approval  of  the  Commis- 

902  sion,  shall  issue  or  debts  which  the  Company  with  such  approval  shall   incur  to 

903  provide  for  the  cost  of  such  new  lines,  extensions,  additions,  betterments  and  per- 
9.04  manent  improvements;  provided,  however,  that  nothing  shall  be  added  to  the  afore- 
905  said  valuation  of  the  Company's  properties  for  any  such  new  lines,  extensions,  ad- 
900  ditions,  betterments  and  permanent  improvements  constructed  or  installed  out  of 

907  any  monies  furnished  by  the  City,  any  monies  raised  by  special   assessments   in 

908  accordance  with  l;iw  or  any  gilts,  donations,  or  contributions  by  any  person,  firm  or 

909  corporation  other  than  the  Company,  grantee  herein. 

910  The  Company,  by  the  acceptance  of  this  Ordinance  covenants  and  agrees   (in 
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91i  addition  to  procuring  and  setting  aside  the  Renewals  and  Depreciation  Fund  re- 

912  quired  to  be  procured  and  sel   aside  by  Section  22  of  this  Ordinance     to  obtain 

913  sufficient  new  capital  to  meet  its  requirements  for  a  fund  for  stabilizing  fares  a< 

914  provided  in  Section  32  hereof,  and  for  new  lines,  extensions,  betterments  and/or 

915  additions  to  its  plant  and  property  as  required  by  this  Ordinance  and  all  ordinances 
910  supplemental  hereto  or  amendatory  hereof,  and/or  required  by  any  order,  rule, 

917  regulation  or  requirement  of  the  Commission,  as  herein  provided,  if  the  Company 

918  acting  diligently  and  in  good  faith  and  using  all  usual  means  to  do  so  can  obtain 

919  said  new  capital  upon  terms  approved  by  the  Commission  as  hereinafter  provided. 

920  Whenever  the  Company  with  the  approval  of  the  Commission  has  incurred  or 

921  been  authorized  to  incur  an  indebtedness  for  new    lines,  extensions,  betterments 

922  and/or  additions  to  its  plant  ami  property  and  shall  issue  with  the  approval  of  tli 

923  Commission  permanent  securities  to  fund  the  same  the  par  or  lace  value  of  such 

924  securities  shall  be  added  to  the  capital  value  herein  provided  for  in  lieu  of  said 

925  debt.    The  par  or  tare  vah f  sucb  securities  and  the  amount  of  any  indebtedness 

\i~-!6  in  he  added  In  such  capital  value  shall  he  added  as  of  the  date  such  securities  or 

927  debt  begin  to  draw  interest,    if  any  funds  derived  from  the  sale  of  such  securitie 

928  or  from  said  indebtedness  are  nol  \\<r<l  or  to  be  used  within  thirty  (30)  days  from 

929  the  procuremenl  thereof  such  funds  shall  be  placed  at   interest  and  the  interesl 

930  received  thereon  shall  be  added  to  the  gross  receipts  of  the  Company. 

931  If  any  securities  are  sold  at  a  nel  pr ium  the  amount  of  such  net  premium 

932  shall  be  paid  into  and  become  pari  of  the  Amortization  Fund  provided  for  by  Sec 

933  lion  29  hereof  and  shall  nol  be  added  to  capital  value. 

934  The  usual  and  necessarj  costs  ol  financing  incident  to  the  sale  of  such  securi- 

935  ties,  when  such  securities  are  sold  al  a  nel  figure  less  than  the  par  or  race  value 


936  thereof,   when  approved  by  the  Commission,  may  be  included   in  the  amount  of 

937  new  capital  funds  for  which  such  securities  shall  be  issued  and  such  costs  shall  be 

938  amortized  out  of  the  gross  receipts  of  the  Company  as  above  defined,  over  a  period' 
939.  of  years  lo  be  fixed  by  the  Commission,  and  paid  into  the  Amortization  Fund  here- 

940  inafter  provided  for.     If  such  securities  shall  be  issued  at  the  par  or  face  value 

941  thereof  the  costs  of  financing,   if  any,  shall,  with  the  approval  of  the  Commis- 

942  sion,  be  paid  in  cash,  as  an  operating  expense  and  shall  not  be  added  to  capital 

943  value. 

944  The  securities  to  be  issued  by  the  Company  from  time  to  time  for  new  lines 

945  and/or  equipment  and/or  other  property  to  be  used  in  connection  with  said  elevated 

946  railway  system  shall  provide  for  such  rate  or  rates  of  interest  as  shall  assure  the 

947  sale  of  such  securities  as  nearly  as  may  be  at  the  par  or  face  value  thereof,  and 

948  the  Commission  shall  in  its  orders  approving  the  issuance  of  such  securities  fix: 

949  and  determine  such  rate  or  rates  of  interest  as  will  in  its  judgment  assure  the  sale 

950  of  such  securities  at  such  par  or  face  value. 

951  From  such  valuation  for  the  purposes  aforesaid  there  shall  be  deducted  th" 

952  par  value  of  any  and  all  bonds,  securities  or  other  indebtednesses  of  the  Company 

953  paid   and/or   discharged   out  of  the   Amortization  Fund   provided   in   Section   2D 

954  hereof,  or  paid  and/or  discharged  out  of  any  fund  or  funds  furnished  by  the  City 

955  or  out  of  any  gifts,  donations  or  contributions  by  any  person,  firm  or  corporation 

956  other   than   the  Company,   grantee  herein.     Such   deduction  shall  be  made  when 

957  and  as  such  bonds,  securities  and/or  indebtedness  shall  be  paid  and/or  discharged 

958  Within  such  time  after  the  effective  date  of  this  Ordinance  as  the  Commission 

959  shall  by  order  determine  the  Company  shall  prepare  and  file  with  the  Commission 

960  a  complete  ami  detailed  list  and   inventory  of  all  its  properties  constituting  its 
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961  elevated  railway  system  including  plants,  equipment,  apparatus,  appliances,  prop- 

9.62  erty,  facilities  and  all  other  matters,  things,  assets  and  property,  tangible  or  in- 

963  tangible,  real,  personal  or  mixed,  which  belong  to  the  Company  and  constitute  its 

964  said  elevated  railway  system.    Upon  the  acquisition,  construction  or  installation  of 

965  any  new  lines  or  extensions,  additions,  betterments  or  permanent  improvements  of 

966  such  inventoried  property,   in   accordance  with  the  terms  and  provisions  of  this 

967  Ordinance,  any  ordinance  or  ordinances  supplemental  hereto  or  amendatory  hereol, 

968  or  any  order,  rule,  regulation  or  requirement  of  the  Commission,  or  upon  the  sale  or 

969  other  disposition  thereof,  as  provided  in  this  Ordinance,  the  Company  shall,  subject 

970  to  the  approval  of  the  Commission,  promptly  correct  said  inventory  so  thai  it  maj 

971  always  be  kept  up  to  dale. 

972  Section  26.     DISPOSITION  OF  PROPERTY  NO  LONGER  USED  OR  USEFUL. 

973  The  Company  shall  not  hereafter  sell,  lease  or  otherwise  dispose  of  any  of   the 
9.74  property  belonging  to  it  on  the  effective  date  of  this  Ordinance  or  thereafter  ac- 

975  quired  by  it  as  an  addition  I"  or  extension  of  or  for  use  in  connection  with  its  said 

976  elevated  railway  system,  except  as  the  same  may  become  unnecessarj  or  unadapted 

977  to  the  proper  operation  and  maintenance  of  said  elevated  railway  system  under  the 

978  terms,   provisions,   conditions,   requirements,   restrictions  and   limitations   of  thi- 

979  Ordinance;  anil  before  making  any  such  sale,  lease  or  other  disposition  the  Com 

980  pany  shall  secure  the  written  approval  of  the  Commission  of  the  terms  of  such  sale. 

981  lease  or  other  disposition  ami  such  written  approval  of  the  Commission  shall  be 

982  conclusive  evidence  of  the  righl  of  the  Company  to  so  sell,  lease  or  dispose  of  said 

983  properly  and  the  vendee  or  lessee  thereof  shall  not  be  obliged  to  look  to  the  ap 

984  plication  of  the  proceeds  of  such  sale  or  other  disposition  of  said  property. 

985  \       In  H venl  that  propertj   sold  or  otherwise  entirelj  disposed  of  shall 


9.86  have  been  of  such  a  nature  that  the  proper  operation  and  maintenance  of  said  ele- 

987  vated  railway  system  shall  demand  that  it  be  replaced  or  its  substantial  equivalent 

988  provided,  the  Company,  with  the  consent  or  upon  the  order  of  the  Commission,  shall 

989  replace  such  property  or  provide  its  substantial  equivalent. 

990  The  proceeds  of  any  such  sale  and/or  other  disposition  of  such  property  shall 

991  be  paid  into  the  Renewals  and  Depreciation  Fund  provided  for  in  Section  22  hereof; 

992  provided,  however,   that  in  event  the  amount  of  said  proceeds  shall  exceed  the 

993  original  cost  of  the  property  so  sold  or  otherwise  disposed  of  (such  original  cost  to 
9.94  be  determined  by  the  Commission     the  excess  of  such  proceeds  over  said  original 

995  cost  shall  be  paid  into  the  Amortization  Fund  provided  for  in  Section  29  hereof. 

996  The  cost  of  so  restoring  or  replacing  property  so  sold  or  otherwise  disposed 

997  of  or  providing  its  substantial  equivalent  shall  be  borne  as  follows:     (1)  said  cost 

998  shall,  to  an  amount  equal  to  the  original  cost  of  such  property,  be  paid  out  of 

999  said  Renewals  and  Depreciation  Fund  and  shall  not  be  added  to  the  capital  value 

1000  of  the  Company  provided  for  in  Section  25,  hereof,  and  (2)   the  balance  of  such 

1001  cost,  if  any,  in  excess  of  said  original  cost  shall  be  provided  by  the  Company  and 

1002  the  amount  of  such  excess,   (and  only  the  amount  of  such  excess),  shall  be  added 

1003  to  the  capital  value  of  the  Company  provided  for  in  Section  25  hereof. 

1004  In  event  the  cost  of  so  restoring  or  replacing  said  property  or  providing  its 

1005  substantial  equivalent  shall  be  less  than  the  original  cost  of  the  property  so  sold 

1006  or  otherwise  disposed  of  an  amount  of  cash  equal  to  the  difference  between  the 

1007  cost  of  the  restoration  or  replacement  or  provision  of  the  substantial  equivalent 

1008  of  said  property  and  the  original  cost  thereof  shall  be  paid  out  of  said  Renewals 

1009  and  Depreciation  Fund  into  a  special  amortization  account  which  shall  be  retained 

1010  by  the  Company  to  be  used  solely  for  the  retirement  of  its  outstanding  bonds,  notes 
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1011  or  other  evidences  of  indebtedness,  which  shall  have  been  issued  with  the  approval 

1012  of  the  City  Council  as  provided  in  Section  1.  hereof  or  which  shall  have  been  issue  I 

1013  with  the  approval  of  the  Commission  as  hereinafter  provided,  and  the  capital  value 
101  i  of  the  Companj  provided  for  in  Section  25  hereof  shall  be  reduced  by  an  amounl 

1015  equal  to  the  par  or  face  value  of  such  bonds,  notes  or  other  evidences  of  indebted- 

1016  ness  so  retired. 

1017  (B)     In  event  that  the  property  sold  or  otherwise  entirely  disposed  of  shall 

1018  have  been  of  such  a  nature  that  the  proper  operation  and  maintenance  of  said 
1019.  elevated  railway  system  shall  not  demand  that  such  property  be  replaced  or  its  sub- 

1020  stantial  equivalent  provided,  and  in  like  manner  in  event  property  destroyed  by 

1021  fire  or  other  accident  or  casualty  shall  have  been  of  such  nature  that  the  proper 

1022  operation  and  maintenance  of  such  elevated  railway  system  shall  not  demand  that 

1023  such  property  be  replaced  or  its  substantial  equivalent  provided,  and  in  like  man- 

1024  ner  in  event  of  the  permanent  removal  and  disposition  of  any  elevated  railwa: 

1025  structures,   tracks,   stations,  platforms,   transfer  bridge-,    stairways   and/or  other 

1026  property  or  portions  thereof,  the  proceeds  of  the  sale  or  other  disposition  ol  such 

1027  property  (including  monies  derived  from  the  salvage  of  materials  from  any  such 

1028  elevated  railway  structures,  tracks,  stations,  platforms,  transfer  bridges,  stairways 

1029  or  other  property  removed  and  disposed  of)    and  anj    insurance   monies   and/or 

1030  other  indemnities  received  on  account  of  the  destruction  or  loss  of  or  damage  to 

1031  such  property  shall  be  retained  by  the  Companj  in  a  special  amortization  accounl 

1032  which  shall  be  used  solely  tor  the  retiremenl   of  its  outstanding  bonds,  notes  or 

1033  other  evidences  of  indebtedness,  winch  shall  have  been  issued  with  the  ap 

1034  of  the  Citj  Council  as  provided  in  Section  12  hereof,  or  which  shall  have  i n 

1035  with  the  approval  ol  the  Commission  as  hereinafter  provided,  and  the  capital  value 
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1036  of  (.he  Company  provided  for  in  Section  25  hereof  shall  be  reduced  by  an  amount 

1037  equal  to  the  par  or  face  value  of  such  bonds,  notes  or  other  evidences  of  indebted- 

1038  ness  so  retired;  provided,  however,  that  in  event  the  amount  of  said  proceeds  of 

1039  property  so  sold  or  otherwise  disposed  of  (including  salvage')  and/or  any  insurance 

1040  monies  and/or  other  indemnities  received  on  account  of  the  destruction  or  loss  of 

1041  or  damage  to  any  such  property,  shall  exceed  the  original  cost  of  the  property  so 

1042  sold,  disposed  of,  destroyed,  lost,  damaged  or  removed    (such  original  cost  to  be 

1043  determined  by  the  Commission)    the  excess  of  such  proceeds    (including  salvage 

1044  and/or  such  insurance  monies  and/or  other  indemnifies  over  said  original  cost  shall 

1045  he  paid  into  the  Amortization  Fund  provided  for  in  Section  29  hereof.     In  event 

1046  such  proceeds  (including  salvage)  or  such  insurance  and/or  other  indemnities  shall 

1047  be  less  than  the  original  cost  of  the  property  so  sold,  disposed  of,  destroyed,  lost, 

1048  damaged  or  removed  (such  original  cost  to  be  determined  by  the  Commission)  the 

1049  difference  between  such  proceeds    (including  salvage)    or   insurance  and/or  other 

1050  indemnities  and  such  original  cost  shall  be  paid  out  of  the  Renewals  and  Deprecia- 

1051  tion  Fund  provided  for  in  Section  22  hereof  into  said  special  amortization  account 

1052  so  to  be  retained  by  the  Company  for  the  retirement  of  its  outstanding  bonds,  notes 

1053  or  other  evidences  of  indebtedness  as  aforesaid,  and  the  capital  value  of  the  Com- 

1054  pany  as  provided  in  Section  25  hereof  shall  be  reduced  by  the  amount  of  such 

1055  original   cost  of  the   property  so   sold,   disposed   of,   destroyed,   lost,   damaged  or 
1050  removed. 

1057  Section  27.    ADVERTISEMENTS.     The  Company  may  permit  advertisements 

1058  in  its  cars  or  in  or  upon  its  stations,  platforms,  stairways  and/or  other  property 

1059  subject   to    such    regulations   and   restrictions    as    the   Commission   may    fix   and 

1060  determine  but  the   Company  shall   not,  without   the  consent  of  the   Commission 
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1061  first  had  and  obtained,  erect,  construct  or  maintain  any  signboards,  billboard.-,  or 

1062  other  structures  for  advertising  purposes  upon  or  along  its  right  of  way  or  upon 

1063  or  along  any  station,  platform,  stairway  or  oilier  property.    All  contracts  for  the 

1064  sale,  lease  or  disposition  of  advertising  space  or  rights  in  its  cars  or  in  or  upon 

1065  its  stations,  platforms,  stairways  and/or  other  property  or  for  the  leasing  or  sub- 

1066  letting  of  any  space  in  its  stations  or  upon  its  platforms,  stairways  and/or  other 

1067  property  for  any  commercial  use  or  for  any  vending  or  slot  machines  or  other 

1068  devices  for  commercial  or  advertising  purposes  shall  be  subject  to  the  approval 
1060  of   the    Commission;    provided    however,    that    nothing  contained    in    this    Section 

1070  shall  be  taken  or  construed  to  invalidate,  impair  or  interfere  with  any  contract 

1071  or  contracts  which  said  Company  shall  have  made  before  the  date  of  the  passage 
107  2  of  this  Ordinance  with  the  Chicago  Elevated  Advertising  Company,  its  successors, 
1073  grantees  or  assigns,  under  the  authority  of  and  in  conformity  with  an  ordinance 
1075  in   favor   of   said    Chicago   Elevated    Advertising    Company    passed    by    the    City 

1075  Council  on  the  third  day  of  March,   1920,  and  printed  on  pages  2089-2000  of  the 

1076  Journal   of   the   Proceedings   of   the   City   Council    for   that    date.     All    revenues 

1077  derived  by  the  Company  from  such  advertisements  and/or  from  the  sale,  lease  or 

1078  other  disposition  of  commercial  or  advertising  space  in  its  cars  or  in  or  upon  its 
1070  stations,  platforms,  stairways  and/or  other  propertj  shall  for  the  purposes  of  this 

1080  Ordinance    and    particularly    for    the    purposes    of    Section     16    hereof    he    deemed 

1081  pari  of  the  gross  revenues  of  the  Company. 

1082  Skction   28.     REGULATION  OF  SALARIES.     The  Company   may    pay   to   its 

1083  directors,  officers,  agents  and  attorneys  as  part   of  its  operating  expenses  com- 

1084  pensation  lor  their  services  commensurate  with  the  service  actually  rendered  by 
•1085  (hem  respectively,  taking  into  consideration  the  compensation  paid  for  like  serv- 
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1086  ices  (o  directors,  officers,  agents  and   attorneys  of  other  corporations  of  similar 

1087  magnitude  and  general  character,  but  the  City,  acting  through  its  City  Council  or 

1088  the  Commission,  by  written  notice  thereof  may  object  to  the  payment  thereafter 

1089  of  a  compensation  to  any  such  director,  officer,  agent  or  attorney  in  excess  of  an 

1090  amount  or  rate  specified  in  such  objection,  and   in  the  event  of  a  disagreement 

1091  between   the  Company  and  the   City  as  to  the  proper  amount  of  such  compen- 

1092  sation  the  matter  shall  be  determined  by  the  Commission  after  affording  a  hear- 

1093  ing  to  all  interested  parties,  and  the  finding  of  the  Commission  shall  be  final  and 

1094  binding  upon  all  parties. 

1095  Section    29.     AMORTIZATION.     Upon   the    taking   effect    of   this    Ordinance 

1096  there   shall   be   established   a   special    fund    to    be   designated   the    "Amortization 

1097  Fund"  into  which  shall  be  paid  quarterly  on  or  before  the  first  days  of  January, 

1098  April,  July  and  October,  respectively,  of  each  year   (or  on  such  other  quarterly 

1099  dates  as  the  Commission  shall  determine)    from  the  gross  revenues  of  the  Com- 

1100  pany,  as  herein  defined,  an  amount  equal  to   per  cent  of  the 

1101  capital  value  of  the  Company's  property  on  the  first  day  of  each  calendar  year 

1102  during  which  such  payments  shall  be  made. 

1103  Such  Fund  shall  be  kept  and  maintained  by  and  under  the  jurisdiction  of 

1104  the  Commission  and  said  Commission  shall  keep  said  fund  invested  in  securities 

1105  approved  by  the  State  of  Illinois  for  the  investment  of  trust  funds  or   in  out- 

1106  standing  securities  of  the  Company,  grantee  herein,  at  the  highest  rate  or  rates 

1107  of  interest  that  can  be  obtained  at  the  time  of  such  investment  without  prejudice 

1108  to  the  security  thereof  and/or  said  fund  or  any  part  thereof  shall  be  placed  on 

1109  deposit  by   the   Commission   with   a   depositary   or   depositaries   selected   by   the 

1110  Commission  at  the  highest  rate  or  rates  of  interest  obtainable  on  such  deposits 
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1111  without  prejudice  to  the  security  thereof.    Interest  derived  from  the  investment 

1112  or  deposit  of  said  Amortization  Fund  or  any  part  thereof   (which  interest  shall 

1113  be  compounded  whenever  and  wherever  practicable)   shall  be  added  to  ami  be- 
ll U  come  a  part  of  said  Fund. 

1115  The  Commission  shall  from  lime  (o  time  cause  the  whole  or  any  pari  of  said 

1116  Amortization  Fund  to  be  paid   (o  the   holders  of  bonds,   notes  or  other   interest 

1117  bearing  obligations  of  the  Company  as  the  same  shall  fall  due  or  become  subject 

1118  to  call  and  the  capital  value  of  the  Company's  property  provided  for  in  Section 

1119  25  hereof  shall  thereupon  be  reduced  by  an  amount  equal  to  the  par  or  face  value 

1120  of  the  bonds,  notes  and/or  other  obligations  of  the  Company  so  paid,  discharged 

1121  and  retired. 

1122  The  right  of  the  Commission  so  to  apply  said  Amortization  Fund  or  any  part 

1123  thereof  to   the   payment,  discharge   ami   retirement    of  such   bonds,   notes   and/or 

1124  other  interest  bearing  obligations  of  the  Company  as  the  same  shall   fall  due  or 

1125  become  subject  to  call  shall  nut  be  deemed  contrary  to  nor  inconsistent  with  nor 

1126  to  lessen   or   impair  the  right  hereinabove  provided   for  of  the   Commission   to 

1127  invest  from  time  to  time  the  whole  or  any  pari  of  said  Amortization  Fund,  tor 

1128  the  benefit  of  said  Fund,  in  outstanding  securities  of  the  Company  without   dis- 
■  1129  charge  or  retirement  of  the  same. 

1130  Section  30.    RETURN  ON  CAPITAL  VALUE.    The  Company  on  and  after  the 

1131  effective   date  of  this  Ordinance  and   during  such   time  as   it  shall   continue   (o 
113:'  maintain   and   operate   said   elevated    railway   system   subject  to  the   terms,  pro- 

1133  visions,   conditions,   requirements,   restrictions   ami   limitations   of  this   Ordinance 

1134  shall   be   allowed  as  a  fair  return  upon   its   investment    in   said  elevated   railway 

1135  system   and/or  other   property   and   as   a   part   of  the  cost  to  the  public  of  the 
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1136  service  of  said  elevated  railway  system,  as  hereinafter  provided,  a  rate  of  return 

1137  equal  lo    per  rent   per  annum   upon   the  capital   value  of   its  property   as 

1138  fixed  and  determined  in  Section  25  hereof  and  said  Company  shall  also  be  entitled 

1139  lo  receive  annually,  within  thirty  (3(M  days  after  the  termination  of  each  fiscal 
1 1 10  year,  as  part   of  said  cost,  of  service,  a   sum  equal   to    one-hundredths   of 

1141  one  cent  per  passenger  for  each  revenue  paying  passenger  carried  on  said  ele- 

1142  vated  railway  system  during  said  fiscal  year.  It  is,  however,  the  intention  of 
1 1 ', 3  this  Ordinance,  to  which  the  Company  by  the  acceptance  hereof  expressly  con- 
1114  sents,  that  the  cost  of  service  of  said  elevated  railway  system  shall  during  the 

1145  entire  period  of  operation  of  said  elevated  railway  system  under  this  Ordinance 

1146  be  met  only  out  of  the  revenues  derived  from  the  operation  of  the  Company's 

1147  property  subject  hereto,  and  that,  except  insofar  as  changes  in  rates  of  fare  are 

1148  provided  for  in  this  Ordinance  to  meet  said  cost  of  service,  the  City  shall  in  no 

1149  sense  be  held  to  guarantee  (he  earning  of  revenues  sufficient  to  meet  such  cost 

1150  of  service  nor  to  undertake  lo  pay  any  part  of  such  cost  of  service  out  of  any 

1151  funds  of  the  City  nor  out  of  any  taxes  levied  or  that  may  be  levied  under  any 

1152  law   now  or  hereafter  in  force. 

1153  At  the  expiration  of  ten  (10    years  from  and  after  the  effective  date  of  this 

1154  Ordinance   and   at   the   expiration   of   each   succeeding   period    of   ten    (10'    years 

1155  thereafter  the  Company  and  the  City  shall  reconsider  ami  redetermine  the  rate 

1156  of  return  so  to  be  allowed  to  the  Company  upon  its  investment  in  said  elevated 

1157  railway  system  and  shall  agree  upon  and  fix  the  rate  of  return  to  which  the  Com- 

1158  pany  shall  be  entitled  during  each  succeeding  period  of  ten   (101    years  or  until 

1159  any  such  changed  rate  or  return  shall  be  agreed  upon  and  put  info  effect;  pro- 

1160  vided,   however,  that   said  rale  of  return  shall  not.  be  increased  except  upon  the 
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1101  recommendation  of  the  Commission  ami  after  an  ordinance  authorizing  such  in- 

1162  crease  shall  have  been  duly  passed  by  the  City  Council,  two-thirds  of  all  of  the 

1163  .members  elected  thereto  concurring  therein.  Such  ordinance  shall  not  become 
1161  effective  unless  the  same  shall  have  been  introduced  into  the  Council  for  passage 

1165  and  deferred   and   published   in   (he   Official   Journal    of   the   City   Council    for  at 

1166  least  thirty  (30  days,  and  specific  information  as  to  the  contents  of  and  the  time 
1107  and  place  at  which  such  ordinance  will  be  put  upon  its  passage  shall  have  been 
1168  published  for  four  (4  successive  weeks  in  a  daily  newspaper  of  general  eircu- 
1100  lation  published  in  the  city. 

1170  Section  31.     APPLICATION  OF  GROSS  REVENUES.     The  service  to  he  ren- 

1171  dered  by  the  Company  in  the  maintenance  and  operation  of  its  elevated  railway 

1172  system  as  herein  provided  shall  be  as  nearly  as  practicable  at   the  actual  cost   of 

1173  such  service  as  determined  by  this  Ordinance,  and  for  the  purposes  hereof  "Cosl 
117  1  of  Service"  shall  be  taken  to  include  1  "Expenses  of  Operation",  (2  "Taxes", 
1175  (3)  "Compensation  to  the  city",  and  i  "Return  on  Capital  Value"  as  berein- 
1170  after  more  specifically  described. 

1177  The  uriiss  revenues  of  the  Compan>   as  defined  in  Section   16  hereof  shall  be 

1178  applied  by  the  Company  I'm'  the  purposes  and  in  the  order  and  amounts  ami  order 
1170  of  precedence  in  the  use,  expenditure  ami  application  of  such  gross  revenues  as 

1180  follows: 

1181  (l)  "Expenses  of  Operation".  For  the  paymenl  id'  Expenses  of  operation 
L182  including  all    expenses    for    maintenance,   repairs    and   actual    operation    of    said 

1183  elevated  railway  system  in  full  compliance  with  tins  Ordinance,  anj  ordinance  or 

1184  ordinances  supplemental  hereto  or  amendatory  hereof  ami  all  orders,  rules,  regu- 

1185  lations  or  requirements  of  tin'  Commission;  premiums  paid  mi  insurance  as  pro- 
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1186  vidcd  herein;  payments  into  any  and  all  Funds  into  which  the  Company  is  re- 

1187  quired  by  this  Ordinance  to  make  payment  from  time  to  time  out  of  its  gross 

1188  revenues;  and  all  other  charges  and  disbursements  properly  chargeable  to  operat- 

1189  ing  expense  which  the  Company,  with  the  approval  of  the  Commission,  shall  ex- 

1190  pend  or  disburse  in  the  exercise  of  the  privileges  herein  granted  to  the  Company 

1191  or  on  account  of  the  maintenance  and  operation  of  said  elevated  railway  system 

1192  or  in  consequence  of  the  duties  and  obligations  imposed  herein  upon  the  com- 

1193  pany. 

1194  (2)     "Taxes".     For  the  payment  of  taxes,  assessments,  imposts,  excises,  and 

1195  all  public  charges  of  every  character  levied,  imposed  or  charged  by  any  and  all 

1196  Governmental  authority  whether  upon  property  or  earnings  or  otherwise,   (except 

1197  faxes  levied  upon  the  net  income  of  the   Company  provided   for   in   Section   30 

1198  hereof  and  special  assessments  properly  chargeable  to  capital)    legally  due  and 

1199  payable  after  the  effective  date  of  this  Ordinance. 

1200  (3)     "Compensation  to  the  City".     For  the  payment  of  compensation  to  be 

1201  paid  to  the  City  for  the  use  of  streets  and  public  ways  and  in  consideration  of 

1202  the  rights,  privileges  and  permissions  herein  granted,  as  provided  in  Section  16 

1203  hereof. 

1204  (4>     "Return  on  Capital  Value".     For  the  payment  to  the  Company  of  the 

1205  rate  of  return  on  its  capital  value  as  provided  in  Section  30  hereof. 

1206  Ml  applications  of  gross  revenues  as  above  provided  shall  be  cumulative  in 

1207  the  order  named  and  any  deficiencies  in  any  months  not  paid  from  the  "Fares 

1208  Stabilization  Fund"   in  accordance  with   Section  32   hereof  shall  be  paid  in  the 

1209  order  named  from  subsequent  gross  revenues. 

1210  The  balance  of  said  gross  revenues  shall  be  paid  into  the  Fares  Stabilization 
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1211  Fund  provided  for  in  Section  32  hereof. 

1212  The    aforesaid    application    of    said    gross    revenues    to    said    Kxpenses    of 

1213  Operation,  Taxes,  Compensation   to  the  City   and   Return  on   Capital   Value  shall, 

1214  subject  to  the  approval  of  the  Commission  as  (o  Ihe  manner  and  method  in  which 

1215  the  accounts  thereof  shall  be  kepi   and  maintained,  be  upon  an  accrual  basis  in 

1216  approximately  equal  monthly  installments. 

1217  Section   32.     RATES  OF  FARE.     Except   as   to   special   cars   or   trains    (for 

1218  which  reasonable  rates  approved  by  the  Commission  shall  be  charged     the  initial 
1219.  rates  of  fare  upon  said  elevated  railway  system  from  and  after  the  effective  date 

1220  of  this  Ordinance  shall  be  the  rates  of  fare  in  force  thereon  on  the  date  of  the 

1221  passage  of  this  Ordinance  by  the  City  Council;  and,  anything  in  this   Section  to 

1222  the  contrary  notwithstanding  the  initial  rates  of  fare  so  to  be  in  force  on  the 

1223  effective  date  hereof  shall  neither  be  increased  nor  decreased  until  after  

1224  ....months  from  such  date. 

1225  From  and  after  the  expiration  of  said  months  the  rates  of  fare  on 

1226  said  elevated  railway  system  so  long  as  said   elevated   railway    system  shall  be 

1227  maintained    and    operated    under    the    consent,    authority    and    permission   herein 

1228  granted,  shall,  as  nearly  as  practicable,  be  such  rates  as  shall   produce  revenues 

1229  to   the    Company    sufficient    and    only    sufflcienl    to    pay    the    actual    cost    of    the 

1230  service  rendered  by  said  elevated   railway    system  as  such  "Cosl   of  Service"  is 

1231  defined  by  Section  31  of  this  Ordinance:  ami  to  that  end  -aid  rates  of  fare  shall 

1232  be  fixed  and  determined  as  hereinafter  provided  by  this  Seel  inn. 

1233  On  or  before  the  effective  date  hereof,  the  Company  shall   procure  and  set 

1234  aside  in  a  fund  designated  the  "Fares  Stabilization  Fund"  a  sum  equal  to  

1235  per  cent  of  the  capital  value  of  said   elevated  railwaj    system   for  rale  making 
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1236  purposes  as  of  said  date  as  provided  by  Section  25  hereof.     Said  fund  and  all 

1237  additions   and   accretions    thereto    shall   be   placed   and    kept   on   deposit  with   a 

1238  depositary  or  depositaries  approved  by  the  Commission  at   the   highest  rates  of 

1239  interest  obtainable  on  such  deposits  without  prejudice  to  the  security  thereof  and 

1240  all   interest  paid  on  such  deposits  shall  be  added  to  and  become  a  part  of  said 

1241  Fund. 

1242  On  the   15th  day  of  the  month  following  the  month  in  which  this  Ordinance 

1243  shall   take   effect   and   on   the    15th   day   of  each   month    thereafter   the   Company 

1244  shall  file  with  the  Commission  a  statement  verified  by  the  oath  of  its  President 

1245  or  other  authorized  executive  officer  showing  its  gross  revenues  for  the  preced- 

1246  ing  calendar  month  distributed  and  applied  in  accordance  with  Section  31  hereof, 

1247  which  statement  shall  be  the  basis  of  fare  control  as  more  specifically  described 

1248  in  this  Section. 

1249  If  any  such  monthly  statement  shall  show  a  deficiency  in  gross  revenues  to 

1250  meet  the  payment  or  accrual   in  full  of  all  Expenses  of  Operation.  Taxes,  Com- 

1251  pensation  to  the   City,   and  Return  on  Capital  Value  as   described    in   Section   31 

1252  hereof,  then  such  deficiency  shall   be  paid   out   of  the  Fares   Stabilization   Fund; 

1253  and   if  any  such  monthly  statement   shall  show  an  excess  of  said  gross  revenues 

1254  over  the  payment  or  accrual  in  full  of  said  Expenses  of  Operation,  Taxes,  Com- 

1255  pensation  to  the  City  and  Return  on  Capital  Value,  such  balance  of  gross  revenues 

1256  shall  be  paid  into  and  become  a  part  of  said  Fares  Stabilization  Fund,  as  pro- 

1257  vided  in  Section  31  hereof. 

1258  No   payment,   however,    or   withdrawal    from    said    Fares    Stabilization    Fund 

1259  shall   be   made   except   upon   the   written   approval    of   the    Commission    and    the 

1260  depositary  or  depositaries  of  said  fund  shall  make  payment,  therefrom  only  upon 


1261  orders  of  the  Company  countersigned  by  the  City  Comptroller. 

1262  If,  and  as  often  as  the  amount  on  deposit  in  the  Fares  Stabilization   Fund 

1263  with  all  additions  thereto  from  the  paymenl   into  said  Fund  of  interest  accruing 

1264  thereon  and  monthly  balances  of  gross  revenues  as  herein  provided  shall  for  a 

1265  continuous  period  of  months  he  a  sum  greater  than   percenl 

1266  of  the  then  capital  value  of  said  elevated  railway  system   for  rale   making   pur- 

1267  poses  the  cash  rates  of  fare  shall  he  decreased  one  cenl  below  the  rates  of  fare 

1268  then  in  force,  and  the  fractional  rale  or  rales  of  fan'  adjusted  in  such  manner 

1269  as   the   Commission   shall,   after   a   hearing   afforded    in    the    Company,    lix    and 

1270  determine. 

1271  If  and   as   often   as   the   amount    in   said   "Fares    Stabilization   Fund"    for   a 

1272  continuous  period   of    months   shall,   on   account    of   payments    herein 

1273  provided  to  be  made  therefrom,  be  a  sum  less  than   percent  of  said 

1274  capital  value  of  said  elevated  railway  system  for  rale  making  purposes  the  cash 

1275  rates   of  fare  shall   be    increased   one   cent    ahove   the   rales   of    fare    then    in    force 

1276  and    the   fractional    ral '   rales   of    fare   adjusted    in    such    manner   as    the    Com- 

1277  mission  shall,  after  a  hearing  afforded  to  the  Company,  fix  and  determine. 

1278  The    Commission    shall    cause    public    not f    the    changes    of    tare    herein 

1279  provided  for  to  be  published  for  five   [5    days  in  a  newspaper  id'  general  circu- 

1280  Iation   in   the   city   and    such   new  rates   id'   fare   shall    not    lake   effect    and    be    in 

1281  force  until  (en     10     days  after  such  publication. 

1282  The   Company   shall  cause   notices  of  sucli   changes    in    rate-   of   tare   to   be 

1283  displayed  in  all  its  car-  at  such  limes  and  tor  such  number  of  days  a 

1284  mission  shall  fix. 

1285  The  amount   of  cash  fares  shall  be  in  cents  without   fraction-.     The  Companj 
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1286  shall  with  the  approval  or  upon  the  order  of  the  Commission  provide  that  fare 

1287  tokens  or  tickets  representative  of  any  fractional  rate  or  rates  of  fare  and  each 

1288  good  for  one  fare  shall  be  kept  for  sale  at  all  stations  of  the  Company.     Such 

1289  fare  tokens  or  tickets  shall,  however,  be  sold   in  such  numbers   as   shall   make 

1290  the  payment  therefor  a  whole  number  of  cents.     No  fare  tokens  or  tickets  shall 

1291  be  valid  as   fare  except  such  as  shall  have  been  issued  at  the  rate  of  fare  in 

1292  force  at  the  time  they  are  tendered  in  payment  of  fare,  or  at  a  higher  rate,  but 

1293  all  tokens  or  tickets  which  shall  have  been  purchased  at  rates   different  from 

1294  those  in  force  shall  be  redeemed  at  the  prices  paid  for  them  upon  presentation 

1295  at  any  place  where  tokens  or  tickets  shall  be  kept  for  sale. 

1296  No  passes  of  any  kind  shall  be  issued  or  given  to  any  person,  and  no  person, 

1297  except  employees  of  the  Company,  policemen  and   firemen  in  full  uniform,  and 

1298  so  far  as  lawful  United  States  Mail  Carriers  in  full  uniform  shall  be  permitted  to 

1299  ride  upon  said  elevated  railway  system  without  the  payment  of  fare;  provided 

1300  that  this  shall  not  apply  to  children  under  seven   (7)   years  of  age  who  may  be 

1301  permitted  to  ride  free  when  accompanied  by  a  person  paying  fare.     The  Com- 

1302  pany  may  issue  to  its  employees  free  tickets  for  use  while  engaged  in  the  per- 

1303  lormance  of  their  duties  and  may  permit  them  to  ride  free  when  wearing  an 

1304  official  badge  of  the  Company  conspicuously  in  view.    The  Company  shall  keep  a 

1305  record  of  the  number  of  such  free  tickets  and  to  whom  issued. 

1306  The  rates  of  fare  for  trips  between  points  within  the  city  and  points  on  said 

1307  elevated  railway  system  outside  the  city  shall  be  fixed  by  the  Commission  after 

1308  a  hearing  afforded  to  all  interested  parlies. 

1309  Section   33.     TRANSFERS.     Every  passenger  upon  any  of  the  lines  of  the 

1310  elevated  railway  system  provided  for  by  I  his  Ordinance  shall  be  entitled,  without 
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1311  the  payment  of  any  additional  fare  or  charge  therefor,  to  transfer  to  and  to  enter 

1312  ami  take  passage  upon  the  cars  and/or  trains  of  cars  of  the  Company,  grantee 

1313  herein,  operated  upon  any  other  line   or  lines  or  division  or  divisions   of  said 
131  i  elevated  railway  system  from  that  upon  which  he  first  took  passage  and  paid  his 

1315  fare   at   any   intersection   of  the   lines   of  said   elevated   railway   system   or   any 

1316  station  where  facilities  for  such  transfers  shall   have  been  provided.     The  Com- 

1317  mission  may  require  the  Company  to  provide  adequate  facilities  for  the  transfer 

1318  of  passengers  at  any  point  or  points  where  the   lines  of  said  elevated  railway 

1319  system  shall  intersect  or  at  any  station  or  stations  at  which  the  cars  or  trains 

1320  of  cars  operated  on  different  lines  or  divisions  of  said  elevated  railway  system 

1321  shall  receive  or  discharge  passengers. 

1322  Transfers  between  the  lines  of  the  elevated  railway  system  of  the  Company, 

1323  grantee  herein,  and  the  system  of  street  railways  in  the  city  hereinbefore  defined 

1324  or  any  extension  of  said  system  of  street  railways  in  the  city  shall  be  issued  and 

1325  accepted  upon  such  terms  and  conditions  as  the  City  Council  shall   fix  and  de- 

1326  (ermine;  provided,   however,  that  such   terms   and  conditions   shall   not  be  con- 

1327  trary  to  nor  inconsistent  with  the  terms  and  provisions  of  the  contract  and/or 

1328  agreement  which   the   Company,   grantee   herein,   with   the  approval   of   the   City 

1329  Council  shall  make  on  or  before  the  effect  ive  dale  hereof  with  the  

1330  Company  or  any  other  company   hereafter  owning  and/or   operating  said  street 

1331  railways  in  the  city  as  provided  in  Subsection   A  of  Section    I    hereof  nor  con- 

1332  trary  to  nor  inconsistenl  any  alteration  or  modification  of  said  contract  or  agree- 

1333  ment  which  said  companies  with  the  approval  of  the  City  Council  may  hereafter 

1334  make. 

1335  Transfers  between  the  lines  of  the  elevated  railwaj   system  of  Hie  Company, 
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1336  grantee  herein,  and  any  subway  or  subways  hereafter  constructed   in  the  city 

1387  with  which  the  Company,  grantee  herein,  shall  be  obliged  to  exchange  or  transfer 

1338  passengers   as   provided   in   Section  34   hereof  and/or  between  the   lines   of  the 

1339  elevated   railway  system  of  the  Company,  grantee   herein,   and  the   lines  of  the 

1340  City  and/or  other  company  or  companies  with  which  the  Company,  grantee  herein, 

1341  shall  be   obliged  to  exchange  or  transfer   passengers   as  provided   in   Section   36 

1342  hereof  shall  be  issued  and  accepted  upon  such  terms  and  conditions  as  the  City 

1343  Council  shall  from  time  to  time  fix  and  determine  from  and  after  the  making  of 

1344  the  agreement  between  the  companies  provider!  for  in  Section  36  hereof  and/or 

1345  the.  entry  of  the  orders  of  the  Commission  provided  for  in  said  Section   if  the 

1346  Company  and  the  City  or  the  Company,  grantee  herein,  and  such  other  companies 

1347  arc  unable  to  agTee. 

1348  Subject    to  the   terms  and   provisions  of  this   Ordinance   and   any   ordinance 

1349  supplemental   hereto  or   amendatory    hereof   the   Company  with   the   approval   of 

1350  the  Commission  may  adopt  reasonable  rules  and  regulations  for  the  transfer  of 

1351  passengers   for   the   purpose   of  preventing  any   fraudulent   or   improper  use   of 

1352  transfer  privileges.     A  copy  of  this  Section  and  all  other  ordinances,  rules  and 

1353  regulations   relating   to   such   transfer  of  passengers   shall   be   kept  posted    in   a 

1354  conspicuous  place   in   each   station  and   in  each  car   when   in  operation  for  the 

1355  carriage  of  passengers. 

1356  Section    34.     SUBWAYS.     Whenever   a   subway   or    subways    shall   be   con- 

1357  struct  ed  and  completed  in  any  street  or  streets  and/or  public  or  private  ways  or 

1358  places   in   the   city  the   Company  agrees,   when  so   ordered   by   the   City   Council 

1359  (such  order  to  be  contained  in  an  ordinance  duly  passed,  two-thirds  of  the  mem- 

1360  bers  elected  to  the  City  Council  concurring  therein),  to  operate  cars  and/or  trains  of 
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1361  cars  in  such  subway  or  subways  in  the  method  and  manner  and  subject  to  such 

1362  orders,  rules,  regulations  and  conditions  as  the  Commission  shall  ii\  and  determine. 

1363  The  Company  further  agrees  to  operate  its  cars  and/or  trains  of  cars  either 

1364  in  or  outside  of  such  subway  or  subways  in  such  combination,  exchange,  transfer 

1365  or  association  with  other  cars  operated  in  said  subway  or  subways  by  the  City  or 

1366  by  any  other  permittee  of  the  City  in  such  method  and  manner  and  subject  lo 

1367  such  orders,  rules,  regulations  and  conditions  as  the   Commission  shall   fix  and 

1368  determine.     If  such  combination,  exchange,  transfer  or  association  involves   the 

1369  payment  of  compensation  and/or  other  financial  adjustments  between  the  Com- 

1370  pany.  grantee  herein,  and  the  City  or  such  other  permittee  company,  the  amount 

1371  and    terms    of   such    compensation    and/or    such    financial    adjustments    shall,    if 

1372  possible,   be   arrived    at   by    mutual    agreement   between    the    Company,    grantee 

1373  herein,    and    the   City   or    such    other    permittee    company,    subject    to    approval 
1371  (hereof  by  the  Commission.     If.  however,  the  Company,  grantee   herein,  and  the 

1375  City  or  such  other  permittee  company  shall  be  unable  to  agree  upon  the  amount 

1376  or  terms  of  payment  of  compensation  and/or  the  terms  of  such  financial  adjust- 

1377  ments  the  same  shall  after  a  hearing  afforded  to  all  interested  parties,  be  fixed 

1378  and  determined  by  the  Commission.  ai\d  such  determination  shall  be  binding  upon 

1379  all  the  parties  to  such  hearing. 

1380  Section  35.    RENTALS  OF  SUBWAYS.     The  Company  shall  pay  to  the  City 

1381  as  rental  for  the  use  and/or  occupation  of  such  subways  or  such  portion  thereof 

1382  as  shall  be  used  or  occupied   bj    il    a   sum   equal   to    percent    per   annum 

1383  (from  the  dale  of  the  commencement  of  its  operation  in  such  subway    upon  the 

1384  cost  of  such  subway  or  portion  thereof  as  shall  be  used  and/or  occupied  by  it. 

1385  Such  cost  shall  be  determined  by  the  Commission  and  certified  to  the  Citj  Comp- 
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1380  t  roller.     In  such  cost  shall  be  included   percent  per  annum  on  the  pay- 

1387  ments  for  subway  construction  made  by  the  City  from  the  date  of  such  payments 

1388  respectively  until  the  commencement  of  operation.     There  shall  not  be  included 

1389  in  such  cost  the  amounts  of  money,   if  any,  used   in  such  subway  construction 

1390  which   were    derived    from    special    assessments,    and/or   voluntary    contributions 

1391  and/or  as  advance  rentals  for  the  use  of  such  subways.     There  shall  not  be  in- 

1392  eluded   in  said  cost  any  additions  to  the  cost  of  constructing  any  such   subway 

1393  due  to  the  construction  in  or  in  connection  with  any  such  subway  of  passage- 

1394  ways,  corridors,   galleries  or  other  facilities  which   may  be  constructed   in  said 

1395  subway  or  any  part  thereof  and  used  for  other  than  local   transportation  pur- 
1390  poses,  which  additions  to  cost  if  any,  shall  be  ascertained  by  the  Commission  and 

1397  certified  to  the  City  Comptroller.     Said  payments  shall  be  deposited  in  and  con- 

1398  stitute  a  part  of  the  City  Traction  Fund  and  shall  be  made  quarterly  on  the  first 

1399  days  of  January,  April,  July  and  October  in  each  year.     The  Company  shall  also 

1400  out  of  its  gross  receipts  maintain,  repair  and  renew  all  such  subways  or  portions 

1401  or  sections  thereof  occupied  and/or  used  by  it  to  the  same  extent  and   in  the 

1402  same  manner  as  it  is  herein  required  to  maintain,  repair  and  renew  its  elevated 

1403  railway  system.     The  Company  shall  not  by  virtue  of  anything  contained  in  this 

1404  Section  acquire  any  ownership  of  or  right,  title  or  interest  in  the  said  subway  or 

1405  any  portion  or  section  thereof  except  the   right  to  operate   its  cars  and   trains' 
1400  therein  subject  to  the  terms,  conditions  and  provisions  of  this  Ordinance.     The 

1407  right  of  the  Company  so  to  use  and  occupy  said  subway  or  any  portion  thereof 

1408  shall  be  particularly  subject  at  all  times  to  the  right  of  the  City  Council  after 

1409  giving  to  the  Company  six  (0)  months'  notice  in  writing  of  its  intention  so  to  do, 

1410  to  oust  the  Company  with  or  without  cause  from  said  subway  and  withdraw  its 
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ill)  permission  to  (he  Company   to  use  and  occupy  the  same.     It  is  expressly  under- 

1412  stood  that  the  Citj   reserves  to  itself  all  space   (including  advertising  space    and 

1413  all  rights  to  the  use  and/or  occupation  of  said  subway  which  shall  not  expresslj 
141  i  ami  specifically  be  given  and  granted  in  tin'  Company. 

1415  Section  36.    COMPULSORY  UNIFICATION  WITH  LOCAL  TRANSPORTATION 

I  iir.  SERVICES  OTHER  THAN  STREET  RAILWAYS  AND  SUBWAYS.     The  Compan> 

1417  further  agrees,  when  so  ordered  h>    I  lie  City  Council     such  order  to  be  contained 

1418  in   an  ordinance  duly    passed,   two-thirds   of   the   members    elected    to    the   City 

1419  Council  concurring  therein  .  to  operate  its  curs  and/or  trains  of  cars  in  such 
1 5 j 0  combination,  exchange,  transfer  or  association  with  the  cars  or  vehicles  operated 

1421  m  the  city  for  the  local   transportation  of   passengers   and/or   propertj    bj    tie' 

1422  City  or  by  any  oilier  permittee  now    or  hereafter  authorized  by  the  City  so  to 

1423  operate  a  system  of  local  transportation  in  the  city  in  such  manner  and  subject 
142 1  to  such  orders,  rules,  regulations  and  conditions  as  the  Commission  shall  tix  and 
1425  determine.  If  any  such  combination,  exchange,  transfer  or  association  shall  in- 
1'r_'i')  volve  the  payment,  of  compensation  and/or  other   financial   adjustments   between 

1427  the    Company,    grantee    herein,    and    the    City    or    such    oilier    permit! !Ompan> 

1428  the  amount  and  terms  of  such  compensation  and/or  such   financial  adjust nts 

1429  shall,    if   possible,   be   arrived   at    bj    mutual   agreement    between    the   Company, 

1430  grantee  herein,  and  the  Citj  or  such  olher  permittee  company,  subjecl  to  approval 

1431  by   the   Commission.     If.   however,    the  Company,   grantee   herein,   and    tin'   City   or 

1432  such  other   permittee  company  shall   be   unable   lo   agree   upon   the  amount    or 

1433  terms  of  payment   of  compensation  and/or  the  terms  of  such   financial  adjust- 

1434  men!-  the  same  -hall,  after  a  hearing  afforded  to  all  interested  parties,  be  fixed 

1435  and  determined  by  the  Commission  and  such  determination  shall  be  binding  upon 
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1436  all  llie  parties  to  sucli  hearing. 

1437  The  Company  by  its  acceptance  of  this  Ordinance  further  agrees  that  when 

1 438  so  ordered  by  the  City  Council,  (such  order  to  be  confained  in  an  ordinance  duly 

1439  passed,  two-thirds  of  the  members  elected  to  the  City  Council  concurring  therein), 

1440  to  co-ordinate  and  unify  with  and  to  maintain  and  operate  as  part  of  its  said 

1441  elevated  railway  system  any  new  lines  or  extensions  of  elevated  railways  which 

1442  the  City  pursuant  to  this  Ordinance  and  in  accordance  with  law  shall  acquire, 

1443  construct  or  install. 

1444  If   such   acquisition,  construction   or   installation   of   such   new   lines   or   ex- 

1445  tensions  of  elevated  railways  and  the  maintenance  and  operation  thereof  by  the 

1446  Company  shall  involve  the  payment  of  compensation  and/or  other  financial  ad- 

1447  jusfments  between  the  Company   and   the   City   the   amount  and   terms   of  such 

1448  compensation  and/or  such  financial  adjustments  shall,   if  possible,  be  arrived  at 

1449  by  mutual  agreement  between  the  Company  and  the  City,  subject  to  approval  by 

1450  the  Commission.    If,  however,  the  Company  and  the  City  shall  be  unable  to  agree 

1451  upon  the  amount  or  terms  of  payment  of  compensation  and/or  terms  of  such 

1452  financial  adjustments  the  same  shall,  after  a  hearing  afforded  to  all   interested 

1453  parties,  be  fixed  and  determined  by  the  Commission  and  such  determination  shall 

1454  be  binding  upon  all  the  parties  to  such  hearing. 

1455  Section  37.  CHICAGO  TRACTION  COMMISSION.  There  is  hereby  created 
I  io6  a   department   of   the    municipal    government  of  the  City  of  Chicago  to  be  known 

1 457  as  the  Department  of  Local   Transportation.     Said   Department  shall   consist  of 

1458  the  Chicago  Traction  Commission  hereinafter  provided  for  and  such  agenis, 
1 159  servants  and  employees  of  said  Chicago  Traction  Commission  as  the  City  Council 
1460  shall  from  lime  to  time  provide. 
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1461  There  is  hereby  created  the  Chicago  Traction   Commission  which   shall  con- 

1462  sist  of  five  members,  one  of  whom  shall   be   Chairman.     The    members   of  said 

1463  Commission  shall   bo   men  and/or  women   of   business    ability   and    public   spirit, 

1464  qualified  to  supervise,  regulate  and  control   the   system   of   local   transportation 

1465  facilities  provided  for  bj   this  Ordinance   ami  any  other  facilities    for   the   local 

1466  transportation  of  persons  and/or  property  within  the  city  of  Chicago  and  terri- 
1  467  tory  adjacent  thereto  that  may  at  any  time  or  from  time  to  time  be  placed  under 

1468  the    supervision,    regulation    and    control  of  said  Commission  in  accordance  with 

1 469  law. 

1470  The  members  of  said  Commission  shall  be  appointed  by  the  .Mayor  of  the 
1171  City  by  and  with  the  advice  and  consentof  the   City   Council   within   thirty    (30) 

1472  days  after  the  effective  date  of  this  Ordinance.      Such    Commissioners     (except 

1 473  those  first  appointed)  shall  be  appointed  for  a  term  of  five  (5^  years.  In  order 
147  4  that  not  more  than  one  membership  in  said  Commission  shall  become  vacant  in 
1475  any  one  year  the  members  of  the  first  Commission  shall  be  appointed  for  one 
1470  (1),  two   (2),  three   (3),  four   (4)   and  five    (5~    year  terms  respectively.     In  the 

1477  event  of  the  death,  resignation,  removal  or  other  inability  or  disability  to  serve 

1478  of  any  Commissioner  a  successor  shall  be    appointed    by    tin'     Mayor   with   the 

1479  advice  and  consent  of  the  City  Council  to   serve   for    the   remainder   of   the   un- 

1480  expired  term  of  such  member.    Each  Commissioner  shall  continue  to  hold  office 

1481  until  his  successor  shall  have  been  appointed  and  qualified. 

1482  Before  entering   upon  the  duties  of  his  offh ach  Commissioner  and   the 

1483  Secretary   of   the   Commissioner   hereinafter   provided   for  shall   give  bond   with 

1484  sureties    approved    by    the    Citj    Council   in    the   sum    of    Twenty-five  Thousand 

1485  (25,000'i    Dollars,  conditioned  for  the  laithful  performance  of  his  .hide-  as  such 
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1-486  Commissioner,  or  Secretary,  respectively. 

1487  A  majority  of  the  Commission  shall  constitute  a  quorum  to  transact  business 

1488  and   no   vacancy   shall    impair   the   ngnt    of    the    remaining    Commissioners    to 

1489  exercise  all   the  powers  of  the  Commission  whether  granted  by  this  Ordinance  or 

1490  otherwise,   and    every   finding,    order,   decision,    rule,    regulation    or    requirement 

1491  of   the   Commission  approved  by  a  majority   of   the   members   thereof  shall  be 

1492  deemed  to  be  the  finding,  order,  decision,  rule,  regulation   or  requirement  of  the 

1493  Commission. 

149,4  The  members  of  the  Commission  shall   annually,  by  vote,  select  one   of  said 

1495  members  to  be  Chairman  of  said  Commission  to  serve  for  the  period  of  one  year 

1496  but  the  Chairman  shall  be  eligible  to  re-election  for  successive  years.    Said  Com- 

1497  mission   shall   have   power   to   adopt   from  time  to  time  rules  and  regulations  for 

1498  the  conduct  of  its  business,  for  the  regulation  and  control  of  its  agents,  servants 

1499  and  employees,  to  provided  for  the  filing  of  complaints  and  petitions,  the  service 

1500  of  notices   thereof,   and  the  conduct  of  hearings   thereon   as   the   same   shall   be 

1501  necessary  on  account  of  the  supervision,  regulation  and  control  hereby  vested  in 

1502  the    Commission   over   the    local   transportation  services  and  facilities  provided  for 

1503  by   this   Ordinance,    or  by   any  ordinance  or  ordinances  supplemental   hereto   or 

1504  amendatory  hereof  or  which  may  otherwise   be   vested    in    said    Commission    in 

1505  accordance  with   law. 

1506  Each   Commissioner,    and   the   Secretary  of  the  Commission  hereinafter  pro- 

1507  vided  for,  shall  devote  his  entire  time  to  the  duties  of  his  office  and  shall  hold 

1508  no  other  office  or  position  of  profit  or  engage  in  any  other  business,  employment 

1509  or  vocation.     No  person  in  the  employ  of  or  holding  an   official  relation  to  the 

1510  Company,  grantee  herein,  or  to  any  other  corporation  or  person  whose  business 
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1511  is  or  may  become  subject   in  whole  or  in  part,  to  regulation  by  the  Commission, 

1512  and  no  person  holding  stocks  or  bonds  in  the  Company,  grantee  herein,  or  anj 

1513  other   public   utility    corporation,   or   who    is    in    any   other    manner    pecuniarily 
151  i  interested  therein  directly  or  indirectly,  shall  be  appointed  to  or  hold   the  office 

1515  of  Commissioner  or  Secretary  of  the  Commission,   or  be   appointed   or  employed 

1516  by  the  Commission,  and  if  any  such  person  shall  voluntarily  become  so  interested 

1517  his  office  or  employment  shall  ipso  facto  become    vacant.      If   any    person   become 

1518  so   interested    otherwise    than    voluntarily,    he    shall    within    a    reasonable    lime 

1519  divest  himself  of  such  interest,  and  if  he  fails  lo  do  so  his  office  or  employment 

1520  shall  become  vacant.     No  Commissioner  nor  the  Secretary  of  the  Commission  nor 

1521  any  person  appointed  or  employed  by  the  Commission  shall  solicit  or  accept  any 

1522  gift,  gratuity,  emolument  or  employment    from  the  Company,  grantee  herein,  nor 

1523  from  any  person  or  corporation  in  the  citj    or  territory  adjacent  thereto  which 

1524  is  or  may  become  subject  to  the  supervision   of  the  Commission    nor   from   any 

1525  officer,  agent  or  employee  thereof,  nor  solicit,  request  from,  or  recommend  to  any 

1526  officer,  agent,  or  employee  thereof  the  appointment    of  any   person   to   any   place 

1527  or  position.    And  the  Company,  grantee  herein,  its  officers,  agents  and  employees, 

1528  and  any  other  person,  firm  or  corporation  which  shall  become  subject  to  super- 

1529  vision  and  control  by  said  Commission  in  accordance  with  law.  and  every  officer, 

1530  agent    and   employee  thereof,   is  hereby  forbidden  to  offer  to  any  Commissioner, 

1531  the  Secretary  of  the  Commission  or  to  any  person  appointed  or  employed  by  the 

1532  Commission  any  gift,  gratuity,  emolument  or  employment.     If  any  Commissioner, 

1533  the   Secretary   of  the   Commission   or  any  person  appointed  or  employed  by   the 

1534  Commission  shall   violate   any  provision   of   this   paragraph    he   shall   be    removed 

1535  from  the  office  or  employment    held  by  hjm. 


1536  Said  Commissioners  shall  be  entitled    to  ami   shall   receive   for  their  services 

1537  such  compensation  as  the  City  Council  shall    from    time   to   time   provide   in   the 

1538  manner  required  by  law;  provided,  however,   that   the  compensation  of   a   Com- 

1539  missioner  shall  not  be  increased  or  diminished    during    the    continuance    of    the 

1540  term  for  which  he  shall  have  been  appointed. 

1541  No   member  of  said  Commission   shall    be    removed    from    office    during   the 

1542  term   for  which  ihe   shall   have  been   appointed    except    for    cause    upon    written 

1543  charges   preferred   by   the  Mayor  of   said   City   and   after   an   opportunity   to   be 

1544  head    in   his   own   defense.     Such    charges  shall   be   investigated  by  or  before  a 

1545  Committee  designated  by  the  City  Council   to   conduct  such    investigation.     The 
15  40  finding  or  decision  of  such  Committee  when  reported  to  and  approved  by  a  vote 

1547  of  two-thirds  of  all  of  the  members  elected  to  the  City  Council  shall  be  certified 

1548  to  the  Mayor  of  said  City  by  the  City  Clerk  and  forthwith  enforced  by  him. 

1549  Section  38.     OFFICES  OF  THE  COMMISSION,  EMPLOYEES,  ETC.    The  Com- 

1550  mission  shall  have  power  in  accordance    with    law    to    appoint   or    employ    such 

1551  additional  officers  and  such  accountants,  engineers,     experts,      inspectors,      clerks 

1552  and    employees    as    the    City    Council    shall    authorize    and    may    pay    them    such 

1553  salaries,    wages   and/or   other   compensaion  as  said  City  Council  shall  from  time 

1554  to  time  provide  in  the  manner  required  by  law. 

1555  The  Commission  shall  establish  ana  maintain   an   office   in    the   City   Hall   of 

1556  the  City  of  Chicago  or  at  such  other  place  as  the  City  Council  thereof  shall  pro- 

1557  vide.    Such  office  shall  be  open  for  business  between  the  hours  of  nine  o'clock  in 

1558  the  morning  and  live  o  clock  in  the  evening  throughout   the  year    (Sundays  and 

1559  holidays  excepted)    and  one  or  more  responsible  persons  to  be  designated  by  the 

1560  Commission  or  by  the  Secretary  under  the  direction  of  the  Commission  shall  ue 
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1561  on  duty  at  all  times  in  immediate  charge  thereof. 

1562  The  salaries  of  the  members  of  the  Commission,  officers,  agents  and  em- 
1363  ployees  thereof  and  the  costs  and  expenses   arising   from    or    incidental   to   the 

1564  exercise  by  such  Commission  of  the  powers   and    duties   now   or   hereafter   im- 

1565  posed  upon  the  Commission  shall   be  paid  oul   of  the  City  Traction  Fund;  pro- 

1566  vided,   however,  that   if  the  Commission  shall   at    any    time    be   authorized,   em- 

1567  powered  and  required  b>   ordinance  or  ordinances  duly  passed  or  otherwise  by 

1568  law  to  supervise,  regulate  and  control  any  oilier  utility  or  utilities  for  the  local 

1569  transportation  of  persons  and/or  property  or  to  perform  any  duties  in  addition 

1570  to  the  duties  imposed  upon  said  Commission   bj    this   Ordinance  and  ordinances 

1571  supplemental  hereto  or  amendatory  hereof  such  salaries,  costs  and  expenses  of 
1 5 7 i  such  Commission  shall  be  paid  oul  of  said  Citj  Traction  Fund  and  any  other 
1573  fund  or  funds  of  the  Citj  designated  by  the  City  Council  in  such  proportions  as 
137 ;  the  City  Council  shall  fix  and  determine. 

1375  Section  39.     SECRETARY  OF  THE  COMMISSION,  RECORDS,  ETC.    The  Com- 

1576  mission  shall  appoint  pursuant  to  law  a  Secretary  of  said  Commission.    He  shall 

1377  receive  such  compensation  as  the  City  Council  shall  from  time  to  time  determine 

1578  and  provide.    He  shall  keep  a  record  of  all  proceedings,  transactions,  communica- 

1379  (ions  and  official  ads  of  the  Commission  and  perforin  such  other  duties  as  the 

1580  Commission  maj  prescribe  and  as  maj  be  provided  by  this  Ordinance  or  any  ordi- 

ir.si  nance  supplemental  hereto  or  amendatory  hereof  or  in  anj  ordinance  or  ordinances 

1582  which  grant  permits  or  privileges  to  any  other  person  '>r  corporation  which  may 

1583  by  the  terms  of  this  Ordinance,  or  otherw  ise  by  law,  be  made  subject  to  supen  ision, 

1584  regulation  and  control  by  the  City. 

1585  The  Commission  may,  for  the  authentication  of  its  records  and  proceedings, 
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1586  adopt,  keep  and  use  a  common  seal,  of  which  seal  judicial  notice  shall  be  taken  in 

1587  all  Courts  of  this  State;  and  any  process,  notice  or  other  paper  which  the  said 

1588  Commission  may  be  authorized  by  law  to  issue  shall  be  deemed  sufficient  if  signed 

1589  by  the  Secretary  of  said  Commission  and  authenticated  by  such  seal;  and  all  acts. 

1590  orders,  proceedings,  rules,  entries,  minutes,  schedules,  and  records  of  said  Commis- 

1591  sion  and  all  reports  and  documents  filed  with  the  Commission  may  be  certified  as 

1592  to  their  correctness  by  the  Secretary  of  said  Commission  under  the  seal  of  the 

1593  Commission. 

1594  Section  40.     POWERS  AND  DUTIES  OF  THE  COMMISSION.     The  Commis- 

1595  sion  shall  have  general  supervision  over  the  construction,  reconstruction,  equip- 

1596  ment,  re-equipment,  maintenance  and  operation  of  and  over  the  service  rendered 

1597  by  the  elevated  railway  system  hereby  authorized  to  be  acquired,  constructed,  re- 

1598  constructed,   maintained   and  operated.     It  shall  keep   itself   informed   as   to   tin' 
159,9  manner  and  method  in  which  the  business  of  the  Company,  grantee  herein,  shall 

1600  be  conducted  and  as  to  the  manner  and  method  in  which  said  elevated  railway 

1601  system,  -whether  inside  or  outside  the  city,  is  managed,  operated  and  controlled. 

1602  It  shall  examine  and  keep  itself  at  all  times  informed  concerning  the  condition 

1603  of  the  Company's  plant  and  equipment  and  the  adequacy  and  sufficiency  thereof 

1604  to   promote   and   safeguard   the    safety,    health,    comfort   and   convenience    of   its 

1605  patrons,  employees  and  the  public. 

1006  It  shall  from  time  to  time  by  orders,  rules,  regulations  and  decisions  dul> 

1607  made,   approve,   alter,    amend,   annul,   change    or   modify   any   and   all    rules   and 

1608  regulations  of  service  and  operation,  routing  and  schedules,  stops,  headways  and 

1609  all  other  matters  and  things  pertaining  to  the  operation  of  said  elevated  railway 

1610  system  or  any  use  thereof  or  operation  thereover  by  any  interurban  railway  com- 
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1611  pany  or  companies  as  herein  provided. 

1612  The  Commission  shall  supervise,  inspect  and  approve  all  work  of  extension, 

1613  construction,  re-construction,  maintenance,  renewal  or  repair,  done  or  performed 

1614  by  Ihe  Company  upon  its  plants,  facilities  or  property  or  any  part   thereof  and 

1615  no  such  work  shall  be  begun  by  the  Company  until  the  plans  therefor  have  boon 

1616  submitted  to  and  approved  by  the  Commission..     The  Company   shall  noi   begin 

1617  the   acquisition  or  construction  of  any  new    plant,   property   or   facility  or   ad- 

1618  ditions  to  its  plant,    facilities,   property  or  equipment   unless  and  until   it   shall 

1619  have  obtained   from   the   Commission   a   certificate    that  public    convenience    and 

1620  necessity  require   the   acquisition    and/or   construction    thereof;    provided,    how 

1621  ever,  that  nothing  contained  in  this  Section  shall  be  deemed   to  be   inconsistent 

1622  with  nor  to  lessen,  impair  or  diminish  the  right  of  the  City  Council  to  require 

1623  the  Company  to  construct  the  extensions  of  its  said  elevated  railway  system  pro- 

1624  vided  lor  in  Section  3  of  this  ordinance  nor  to  require  said  Companj   to  acquire 

1625  and/or  construe!  whatever  plant,  property,  facilities,  equipment  and/or  additions 

1626  betterments,  or  improvements  thereof  that  maybe  necessarj   to  comply  with  th 

1627  general  ordinances  of  the  Citj  now  or  hereafter  passed  under  or  bj  virtue  of  the 

1628  power  reserved  to  the  City  Council  by  this  Ordinance. 

1629  The  Commission  shall  have  power  and  it  shall  be  the  duty  of  the  Commission 

1630  to  enfon ompliance  by  the  Company  with  all  the  term-,  provisions,  conditions, 

1631  requirements,  restrictions  and   limitations  of  this  Ordinance,  whether  contained 

1632  in  this  or  other  Sections  and/or  exhibits  hereto  and,  or  any  ordinan< r  ordinance* 

1633  supplemental  herel amendatorj  hereof  and/or  any  general  ordinance  or  ordi- 

1034  nances  thai   maj   be  now   or  hereafter  passed  by  the  Citj   Council   pertaining  to 

1635  said  elevated   railwaj    system  or  the  business  of  the  Company,   grantee   herein, 
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1636  under  anil  by  virtue  of  the  powers  reserved  to  the  City  Council  by  this  Ordinance 

1637  and  the  Company  agrees  that  it  shall  be  the  duty  of  the  Company  promptly  to 

1638  obey  and  comply  with  any  and  all  orders,  rules,  regulations,  requirements  and/or 

1639  decisions  which  said  Commission  shall  make  under  and  by  virtue  of  the  powers 

1640  so  vested  in  it. 

1641  Whenever  in  this  Ordinance  or  any  amendments  thereto  any  right,  power  or 

1642  authority  is  reserved  to  or  any  duty  or  obligation  is  imposed  upon  the  City  such 

1643  right,   power  or  authority  shall  be  exercised  by  and/or  said  duty  or  obligation 

1644  shall  be  performed  by  the  Commission  unless  said  right,  power,  and/or  duty  or 

1645  obligation  is  under  the  terms  and  provisions  of  this  Ordinance  to  be  exercised 

1646  or  performed  by  the  City  Council  or  other  designated  officer  or  officers  of  said 

1647  City. 

1648  Said   Commission   shall   in   addition   to   all    and   singular   the   rights,   powers 

1649  duties  and/or  obligations  provided  for  by  this  Ordinance  or  any  ordinance  sup- 

1650  plemental    hereto    or    amendatory    hereof    have,    possess,    exercise    and    perform 

1651  whatever  powers  and  duties  reserved  to  the  City  in  this  Ordinance  which  may 

1652  hereafter  be  granted   to  or   imposed  upon  said  Commission  by  ordinances  duly 

1653  passed  by  the  City  Council. 

1654  Nothing  in  this  Ordinance  shall  be  construed  to  be  inconsistent  with  nor  to 

1655  lessen,  impair  or  prevent  the  exercise  by  the  Commission  of  any  power  or  au- 

1656  thority  which  may  be  granted   to   it  for   the   supervision,   regulation  or   control 

1657  of  any  public  utility  or  public  utilities  other  than  the  Company,  grantee  herein. 

1658  engaged   in  the   transportation  of  persons   and/or   property   in   said   city  and/or 

1659  territory  adjacent  thereto. 

1660  The  Company  by  its  acceptance  of  this  Ordinance  covenants  and  agrees  tna! 
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1661  all  orders,  rules,  regulation,  decisions  and  or  requirements  of  the  Commission  a^ 

1662  provided  for  in  this  Ordinance  or  ordinances  supplemental  hereto  or  amendatory 

1663  hereof  shall  be  accepted  bj   the  Company  as  final  and  conclusive  of  the  matters 

1664  therein  contained  and  thai  the  Company  will  promptly,  fully  and  faithfully  carry 

1665  out  'and  perform  all  ami  singular  the  duties  and  obligations   imposed  upon  the 

1666  Company  by  any  such  orders,  rules,  regulations  and/or  requirements. 

1667  Section  41.    ACCOUNTING  AND  REPORTS.    The  Company  shall  at  all  time? 

1668  furnish  to  the  Commission  all  information  required  by  it  to  carry  into  effect  the 

1669  provisions  of  this  Ordinance  or  ordinances  supplemental  herein  or  amendatory 

1670  hereof  and  shall  make  specific  answers  to  all  questions  submitted  by  the  Com- 

1671  mission.     It  shall  cause  anj    blanks  or  questionnaires  so  submitted  to  it   to  be 

1672  filled  out  so  as  to  answer  fully  and  correctly  each  question  propounded  therein, 

1673  and  in  case  it  is  unable  to  answer  any  question  it  shall  give  a  good  and  sufficient 

1674  reason  for  such  failure;  and  all  such  answers  shall  be  verified  by  the  oath  of  the 

1675  president  or  other  executive  officer  of  the  Company  and  returned  to  the  Com- 

1676  mission  within  such  period  as  may  be  fixed  by  it. 

1677  Whenever  n  qmred  bj  the  Commission  the  Company  shall  deliver  to  the  i 

1678  niission    any    or    all    reports,    documents,    1 ks,    accounts,    maps,    papers    and/or 

1679  records  kept  by  or  in  possession  of  the  Company  or  in  any  way  relating  to  i 

1680  affecting  its  said  elevated  railway  system,  property,  plant,  facilities  or  busini 

1681  verified  copies  ol  the  same,  and  the  Company  shall  al  all  times  permit  the  Com- 

1682  mission,  any  Commissioner,  anj   officer  or  agent   authorized  by  the  Commission, 

1683  and  anj  of  the  Citj   Council  or  any  officer  or  agenl  authorized  by  the 

1684  City  Council  to  inspect  and  examine  any  and  all  books,  accounts 

1685  and/or  memoranda,  kepi  bj  said  Companj  or  in  any  way  pertaining  to  or  affect- 
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1686  ing  the  elevated  railway  system  or  the  business  of  the  Company. 

1687  The  Commisssion  shall  from  time  to  time  prescribe  the  system  of  aceoui  ' 

1688  to   be   kept  by   the    Company,    and    the    Company   shall    not  "keep    any   other    or 

1689  different  system  of  accounts  than  that  which  shall  have  been  prescribed  by  the 

1 690  Commission.     Such  system  of  accounts  shall  provide  forms  showing  all  sources 

1691  of  income,  receipts  or  revenues  or  funds  received  by  the  Company,  the  amounts 

1692  due  and  received  from  each  source,  all  amounts  expended  and  the  purpose  of  each 
169,3  expenditure,  clearly  distinguishing  all  payments  for  Expenses  of  Operation,  Taxes. 

1694  Compensation  to  the  City  and  Return  on  Capital  Value  as  more  specifically  de- 

1695  scribed  in  Section  31   hereof  from  payments  made  for  new  lines,  extensions,  ad- 

1696  ditions,  betterments  or  permanent  improvements  to  the  Company's  plant  and/or 

1697  property. 

1698  The  Commission  may  prescribe  forms  of  accounts  to  be  kept  by  the  Com- 

1699  pany  for  records  of  service  and/or  other  records  or  memoranda   in  addition   to 

1700  all  accounts  of  earnings,   receipts,  revenues,    funds   and   expenses   which    in   the 

1701  judgment  of  the  Commission  may  be  necessary  to  better  enable  the  Commission 

1702  to   enforce   and    carry   out   the    terms,    provisions,    conditions,    requirements,    re- 

1703  strictions  or  limitations  of  this  Ordinance  or  ordinances  supplemental  hereto  or 

1704  amendatory  hereof. 

1705  In  addition  to  all  other  reports,  inspections,  accountings  and  records  by  this 

1706  Ordinance   provided   for  there   shall  be   an  annual   audit  of  the  accounts  of  f t •  ' 

1707  Company  covering  all  receipts  and  expenditures  for  the  fiscal  year  of  the  Com- 

1708  pany,  which   fiscal  year  shall   in  each  case  be  the  calendar  year  ending  on  the 

1709  31st  day  of  December,  and  a  formal  written  report  by  certified  public  accountants 

1710  selected  by  the  City  Comptroller.    The  expenses  of  such  audit  and  report  shall  be 
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1711  paid  out  of  the  gross  revenues  of  the  Companj   as  an  operating  expense.     Such 

1712  annual  audit  shall  for  the  year  in  which  this  Ordinance  lakes  effect  cover  and 

1713  include  the  period  between  the  effective  date  hereof  and  the  31sl  day  of  Decem- 

1714  her  of  said  year.     Said  written  repori  shall  be  filed  with  the  City  Comptroller 

1715  and  a  copy  thereof  shall  be  furnished  to  the  Commission. 

1716  Section    12.     APPROVAL  OF  SECURITIES.     The  Company  on  the  effective 

1717  date  of  this  Ordinance  shall  hold  and  own  the  elevated  railway  system  provided 

1718  for  by  this  Ordinance  and  Exhibit  A  hereto  attached  subject   only  to  the  claims, 

1719  contracts,  agreements,  liens  and  mortgages,  and/or  obligations  or  the  equivalent 

1720  thereof  set  out  in  Exhibit.  B  which  is  attached  hereto  and  made  a  pari   of  this 

1721  Ordinance  with  the  same  force  and  effect  as  though  said  Exhibit    were   fully  set 

1722  forth  in  this  Ordinance  anil  free  and  clear  of  all  other  claims,  contracts,  agree- 

1723  ments,  liens,  mortgages  and/or  obligations  whatsoever.  No  claim,  contract,  agree- 
1721  ment,  lien,  mortgage  or  other  obligation  shall  he  deemed  the  equivalent  of  any 

1725  claim,  contract,  agreement,   lien,   mortgage  or   oilier  obligation   set,  forth    in    said 

1726  Exhibit  B  unless  the  Citj   Council  bj    resolution  or  ordinance  duly  i>as<e,i    (two- 

1727  thirds  of  all  members  elected  to  said  Citj   Council  concurring  therein     shall  de- 

1728  clare    its   approval    of   any    new    or    substituted    claim,   contract,    agreement,    lien, 

1729  mortgage  or  other  obligation  as  Hie  equivalent  of  anj   such  claim,  contract,  agree- 

1730  ment.  lien,  mortgage  or  oilier  obligation  sel  forth  in  said  Exhibii  B. 

1731  On  ami  alter  the  effective  dale  of  this  Ordinance  the  Company  before  the  issu- 

1732  ance  by  il  of  any  -locks,  shares,  bonds,  notes  or  any  other  securities  a-  evidi 

1733  of  indebtedness  shall  first  secure  an  order  of  the  Commission  authorizing  such 
1731  issue  and  stating  the  amount  and  nature  thereof,  the  rates  of  interest  and  or 
1735        discount   thai   may  he  allowed  thereon,  the   pur] purposes   to  which  the 
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1736  issue  or  the  proceeds  thereof  are  to  be  applied  and  that,  in  the  opinion  of  the 

1737  Commission,   the  money,  property  and/or  labor  to   be   procured   or  paid   for  by 

1738  fuch  issue  or  the  proceeds  thereof  are  reasonably  required  for  the  purpose  or 

1739  purposes  specified  in  such  order. 

1740  To  enable   it   to   determine  whether   it  will   issue   such   an  order   the  Com- 
17  11  mission  may  make  such  inquiry  and   examine  such  books,  accounts,  documents, 

1742  contracts  and/or  papers  and  require  the  Company  to  file  verified  statements  of 

1743  whatever  data  it  may  deem  necessary  to  such  determination. 

1744  The   Commission,  by   such  order,  shall   determine  what   indebtedness   or  in- 
17  45  debtednesses    are    properly   chargeable    to    operating    expenses    and    what   bonds, 

1746  notes,  securities  and/or  other  indebtednesses  shall  be  added  to  or  included  in  the 

1747  valuation   of   the   Company's   elevated   railway  system   and/or   property   for   rate 

1748  making  purposes   provided   for   in   Section   25   hereof,   as  having  been   issued  to 

1749  pay  for  or  procure  such  elevated  railway  system  and/or  property  of  the  Com- 

1750  pany  and/or  any  extensions,  additions,  betterments  or  permanent,  improvements 

1751  thereof,  or  to  refund  obligations  previously  incurred   for  such  purpose  or  pur- 

1752  poses. 

1753  The   Commission    shall   provide  by   serial   numbers   or   other   devices   to   be 

1754  placed   on  the  face  thereof  for  the  proper  and  easy  identification  of  all  stocks, 

1755  shares,  bonds,  notes,  and/or  other  evidences  of  indebtedness  that  may  be  issued 

1756  by  the  Company  in  accordance  with  the  terms  and  provisions  of  this  Section. 

1757  The  Company  shall  not  without  the  approval  of  the  Commission   first  had 

1758  and  obtained  apply  the  proceeds  or  any  part  of  the  proceeds  of  any  stocks,  shares, 

1759  bonds,  notes  and/or  other  evidences  of  indebtedness  issued   in  accordance  with 

1760  any  such  order  of  the  Commission  to  any  purpose  not  specified  in  the  order  of 
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r 0 1  the  Commission  nor  to  any  purpose  specified   in  such  order  to  an  amount  in 

762  excess  of  the  amount  specified  in  such  order  for  that  purpose.    The  Commission 

703  may  require  the  Company  to  account  for  the  disposition  of  the  proceeds  of  all 

764  sales  of  stocks,  shares,  bonds,  notes   and/or  other   evidences  of  indebtedness  in 

765  such  form  and  detail  as  it  may  deem  advisable  and  it  may  establish  such  rules 

766  and  regulations  as  it  may  deem  oecessarj   to  insure  the  disposition  of  such  pro- 

767  ceeds   for  purposes  approved   by    the   Commission   and   specified    in    the   orders 

768  thereof. 
The  Company  shall  not  execute  and/or  deliver  any   mortgage  or  trust  deed 

'70  covering  its  elevated  railway  system  and/or  property  or  any  pari  thereof  or  place 

il  any  lien  or  encumbrance  of  whatever  kind  therein  without  the  approval  of  the 

72  Commission  first   had    and   obtained.     The    Commission    may   require   any   such 

73  mortgage   or   trust   deed   and/or   any   stocks,    shares,   bonds,   notes,    and/or   other 

74  evidences  of  indebtedness  to  contain  such  express  reference  to  this  Ordinance  or 

75  any  of  its  provisions  and/or  such   information  concerning  the   elevated    railway 

76  system   and/or  business   of  the  Company   as    it   may  deem   advisable.     All   such 

77  mortgages,   trust   deeds,   stocks,   shares,    bonds,   notes   and/or  other   evidences   of 

78  indebtedness  shall  contain  a  specific  declaration  that  the  same  are  issued  by  the 
'79  Company  subject  to  all  the  terms,  provisions,  conditions,  requirements,  re- 
780  strictions   and   limitations   of   this   Ordinance   and   all   purchasers   and/or   other 

$1  holders  of  any  such  mortgages,  trust   deeds,  stocks,  shares,  bonds,  notes  and/or 

12  other  evidences  of  indebtedness  shall  be  bound  bj  each  and  all  of  the  terms,  pro- 

1783  visions,  conditions,  requirements,   restrictions  and  limitations  of  this  Ordinance, 

7184  and  whether  or  not  such  term-,  provisions,  conditions,  requirements,  restrictions 

L785  and  limitations  or  n  hereto  are  contained  in  such  mortgages,  trust  deeds, 
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1811  mandamus,  injunction  and/or  other  appropriate  legal  or  equitable  proceedings  to 

181-'  enforce  compliance  by  the  Company  with  the  terms  and  provisions  of  this  Ordi- 

1813  nance  and  any  ordinances  supplemental  hereto  or  amendatory  hereof,  to  compel 

1814  the  performance  by  the  Company  of  all  and  singular  the  duties  and  obligations 

1815  imposed  upon  it  by  this  Ordinance  and  any  ordinances  supplemental   hereto  or 

1816  amendatory    hereof    and    to    prevent    the    continuance    of   action    or   to    prevent 

1817  threatened  action  on  the  part  of  the  Company  which  in  the  opinion  of  the  City 

1818  affects  or  has  a  tendency  to  affect  the  Company's  then  existing  or  future  legal  or 

1819  financial  ability  or  power  to  fully  and  strictly  comply  with  and  carry  out  all  and 

1820  singular  the  requirements,  duties  and  obligations  imposed  upon  it  by  this  Ordi- 

1821  nance  or  such  supplemental  or  amendatory  ordinances. 

1822  Nothing   in  this   Section  contained   shall   be   construed   as  a  restriction   or 

1823  limitation  on  the  right  of  the  City  to   sue  to  compel  the  enforcement  of  or  to 

1824  prosecute  for  the  violation  of  any  penal  or  quasi  criminal  ordinances  of  the 

1825  which  are  by  their  terms  applicable  to  said  Company  or  any  of  its 

1826  Section    45.     CITY'S   RIGHT   TO   INTERVENE.     The   Company   by   the 

1827  ceptance  of  this  Ordinance  shall  and  does  grant  to  the  City  and  the  City  hereby 

1828  reserves  to  itself  the  right  to  intervene  in  any  suit  or  proceeding  brought  by  any 

1829  person,  firm  or  corporation  seek  in:.'  I  strain  or  in  any  manner  interfere 

1830  with  the  Company  in  the  doing  of  any  work  required  by  this  Ordinance  or  any 

1831  ordinance  supplemental   hereto  or  amendatory  hereof,  or  any  order,  rule,  regu- 

1832  lation  or  requirement  of  the  Commission,  or   involving  the  observance   or   per- 

1833  formance  of  any  agreement  or  condition  required   to  be  kept  or  performed   by 

1834  the  Company;  and/or  in  any  suit  to  foreclose  or  enforce  any  lien,  mortgage  or 

1835  trust  deed   against   the   Company;    and/or   to   move   for  dissolution   of   such    m- 
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1836  junction  or  restraining  order  in  such  suit  and/or  take  any  other  appropriate  step 

1837  lo  protect  the  rights  of  the  City  in  case  it  shall  deem  such  action  necessary  and 

1838  appropriate  to  protect  the  interests  of  the  City.     Whatever  expense  the  City  or 

1839  the  Company  shall  pay  or  become  liable  to  pay  because  of  the  City's  participation 

1840  or  intervention  in  or  preparation  for  such  litigation  shall  be  borne  and  paid  by 
ISil  the  Company  and  accounted  an  operating  expense. 

1842  Section  46.     COMPANY  TO  MAINTAIN  OFFICE  IN  THE  CITY.     The  Com- 

1843  pany  shall  not  remove  its  principal  offices,  nor  any  of  its  books,  records,  accounts, 
IS ii  contracts  or  papers  beyond  the  limits  of  the  city  and  shall  maintain  an  office 

1845  within  the  city  so  long  as  it  continues  to  operate  any  part  of  the  elevated  rail- 

1846  way  system  and/or  property  provided  for  in  and  by  this  Ordinance  or  by  any 

1847  ordinance  or  ordinances  supplemental  hereto  or  amendatory  hereof. 

1848  Section   47.     CORPORATE  AUTONOMY.     The  corporate  rights,  powers  and 

1849  privileges  of  the  Company  shall  not  be  deemed  to  be  abridged,  lessened  or  im- 

1850  paired  except  insofar  as  shall  be  necessary  to  a  full  and  strict  compliance  with 

1851  all  the  terms,  provisions,  conditions,  requirements,  restrictions  and  limitations  of 

1852  this   Ordinance   or   ordinances   supplemental   hereto   or   amendatory   hereof;    and 

1853  nothing  contained  in  this  Ordinance  shall  operate  to  abridge  or  restrict  the  dis- 

1854  cretion  of  the  directors  of  the  Company  in  the  selection  of  officers,  managers  or 

1855  employees  or  anyone  performing  any  duties  imposed  by  law  on  the  Company,  its 

1856  directors  or  officers. 

1857  Section   48.     TERMINATION   OR  REVOCATION.      (A)     The   City  hereby  re- 

1858  serves  to  itself  and  the  Company  by  the  acceptance  of  this  Ordinance  shall  and 

1859  does  grant  to  the  City  the  continuing  right  and  privilege  upon  the  giving  of  six 

1860  months  notice  of  its   intenfion   so  to  do  to  purchase   and    take  over  the  entire 


1861  elevated  railway  system  and  propertj  of  the  Company  within  the  city,  including 

1862  all  property  of  every  kind  then  owned  by  the  Company  and  all  monies  and/or 

1863  securities  in  the  funds  created  by  Sections  22,  2<J  and  32  of  this  Ordinance      The 

1864  said  property  shall  be  delivered  by  the  Company  to  the  City  upon  paymenl  to  the 

1865  Company  of  the  purchase  price  herein  provided  free  and  clear  of  all  liens,  mort- 

1866  gages,  and/or  other  encumbrances  in  full  compliance  with  all  the  terms,  provisions, 

1867  conditions,  requirements,  restrictions  and  limitations  of  this  Ordinance  and  par- 

1868  ticularly  with  Section  19  hereof.    In  the  even!  the  City  shall  eleci  to  purchase  the 

1869  elevated  railway  system  and/or  property,  the  purchase  price  shall  be  a  sum  equal 

1870  to  the  capital  value  of  said  elevated   railway   system  and/or   property   for  rale 

1871  making  purposes  at  the  time  of  such  purchase  a~  defined  in  Section  25  hereof. 

1872  In  the  event  of  II icercise  of  the  rights  and/or  privileges  in  this  Subsection 

1873  A  of  this  Section  granted,  all  id'  tin'  terms,  provisions,  conditions,  requirements, 

1874  restrictions  and  limitations  id'  this  Ordinance  shall  remain  in  lull  force  and  effecl 

1875  (in  every  respect  as  though  no  such  notii f  intention  in  purchase  had  been  given 

1876  between  the  date  of  such  notice  of  intent  inn  In  purchase  and  the  date  of  SUCh  pur- 

1877  chase. 

is;s  (B)     The  City  further  reser\es  in  itself  and  the  c.ompan\   b>   the  acceptance 

1879  of  this  Ordinance  shall  and  does  granl  tn  the  City,  if  and  whenever  the  City  may 

1880  lawfully  do  so,  the  continuing  righl  and  privilege  in  purchase  and  take  over  the 

1881  elevated  railway  system  and/or  property  of  the  Companj  within  the  citj   subject 

1882  tn  but  with  or  without  assuming  liability  fur  the  payment    except  mil  of  said  elc- 

1883  vated  railway  system  and  or  properties  or  revenues  derived   from  the  operation 

1884  thereof    of  any  bond  m-  bonds,  note  or  notes   or  other  indebtedness  or  indebted- 

1885  nesses  secured  by  any  outstanding  mortgage,  trust  d I.  or  other  evidence  or  evi- 
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1886  dences  of  indebtedness  upon  said  elevated  railway  system  and/or  property  or  any 

1887  part  thereof. 

1888  In  the  event  the  City  shall  exercise  its  right  and/or  privilege  to  so  purchase 

1889  the  elevated  railway  system  and/or  property  of  the  Company  as  provided  in  this 

1890  Subsection  B  of  this  Section  the  purchase  price  thereof  shall  be  an  amount  of 

1891  cash  equal  to  the  purchase  price  of  said  entire  elevated  railway  system  and/or 

1892  property  as  hereinabove  in  this  Section  described,  less  an  amount  equal  to  the 

1893  par  or  face  value  of  such  bond  or  bonds,  note  or  notes,  or  other  indebtedness  or 

1894  indebtednesses  to  which   said  elevated  railway   system  and/or  property  so  pur- 

1895  chased  shall  be  subject  as  aforesaid. 

1896  (C)     The  City  further  reserves  to  itself  and  the  Company  by  the  acceptance 

1897  of  this  Ordinance  shall  and  does  gram  to  the  City,  if  and  whenever  the  City  may 

1898  lawfully  do   so,  the  right  and  privilege  to  become  the  lessee  of,  and  as  lessee  to 

1899  lease  for  possession  and  operation  the  entire     elevated     railway    |system     and/or 

1900  property  within  the  city  as  the  same  shall  exist  at  the  time  of  such  lease  including 

1901  all  properties  of  every  kind  then  owned  by  the  Company  and  all  monies  and/or 

1902  securities  in  the  funds  created  by  Sections  22,  29  and  32  of  this  Ordinance  for  such 

1903  term  of  years  as  the  City  Council  shall  determine.     As  rental   under  said  lease 

1904  and  in  consideration  of  the  use  and  benefit  to  it  derived  from  the  elevated  railway 
19.05  system  and/or  property  so  delivered  by  the  Company  to  the  City  to  be  operated 

1906  by  the  City  and  in  lieu  of  all  other  income,  receipts  or  revenues  from  the  elevated 

1907  railway   system   and/or  property   or   the  operation  thereof,  the  City  shall  pay  to 

1908  the  Company  in  monthly   installments  during  the  term  of  said  lease  an  amount 

1909  equal  to  the  maximum  return  which  said  Company  under  and  by  virtue  of  this 

1910  Ordinance   would   have  been   allowed   to  earn  upon  its  investment  in  said  elevated 
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1911  railway  system  and/or  property  as   provided   in  Section  30  hereof  if  the  Com- 

1912  parry  during  the  term  covered  by  said   lease  had  operated  said  elevated  railway 

1913  system  and/or  property  subject  to  and  in  accordance  with  all  of  the  terms,  pro- 

1914  visions,  conditions,  requirements,  restrictions   and    limitations   hereof. 

1915  And  the  City,  during  the  term  of  such  lease  shall  (but  only  out  of  revenues 

1916  derived  from  the  operation  of  said  elevated  railway  system  and/or  property)  main- 
19,17  tain,  renew,  repair  and  operate  the  elevated  railway  system  and/or  property  in  all 

1918  respects  in  accordance  with   the  terms,  provisions,  conditions,    requirements,  re- 

1919  strictions  and  limitations  of  this  Ordinance  and  any  ordinances  supplemental  here- 

1920  to  or  amendatory  hereof  that  shall  be  in  force  at  the  time  said  City  shall  so  lease 

1921  and  take  over  said  elevated  railway  system  and  or  property  and  shall  at  the  ex- 

1922  piration  of  said  lease  deliver  to  the  Company  said   elevated  railway  system  and 

1923  every  part  thereof  in  first  class  operating  condition  and  in  as  good  condition  and 

1924  repair  as  when  said  elevated  railway  system  and/or  property  were  deliven 

1925  the  City,  ordinary  wear  and  tear  excepted.     The  Company   in  event  the  City  for 

1926  the  period  of consecutive  months  shall  be   in  default  in   the  payment  of 

1927  said  monthly  rentals  shall  be  entitled  to  demand  and  upon  such  demand  to  re- 

1928  ceive  the  return  of  said  elevated  railway  system   and/or  property   in   like  manner 

1929  and   with   the   same    effect  as   at  the   expiration  of  such  lease. 

1930  Any  and  every  such  lease  shall  be  made  without  prejudice  to  the  continuing 

1931  right  of  the  City  to  purchase  said  property  as  hereinbefore  provided  or  to  desig- 

1932  nate  its  permittee  to  purchase  said  property  as  hereinafter  provided. 

1933  (D)     Par.   1.    The  City  further  reserves  to  itself  and  the  Company  by  the 

1934  acceptance  of  this  Ordinance  shall  and  does   grant   to    the    City    the    continuing 

1935  right   to    designate    any    person    or    firm   or   corporation    properly   chartered   lor 


1936  that  purpose   as   its   permittee   to   purchase   and  take   over  the  elevated  railway 

1937  system   and/or    property   and/or   rights   of  the   Company  at  the  same  price  and 

1938  upon  the  same  terms  at  which  the  City  might  have  purchased  said  elevated  rail- 

1939  way  system  and/or  property  and/or  rights  of  the  Company  as  hereinabove  provided 

1940  in  Subsection  A  of  this  Section,  provided  that  said  person  or  firm  or  corporation 

1941  shall  agree  to  accept  a  lesser  rate  of  return  upon  the  capital  value  of  the  said 

1942  elevated  railway  system  and/or  property  for  rate  making  purposes  as  provided  in 

1943  Section  25  hereof  than  the  rate  which   the  Company,  grantee  herein,  is  allowed 
19 i4  to  earn  on  said  elevated  railway  system  and/or  property  by  the  terms  of  Section 

1945  30  hereof. 

1946  Par.  2.  The  City  further  reserves  the  continuing  right  in  the  event  that  it  shall 

1947  determine,  in  the  manner  hereinafter  set  forth,  that  the  Company  has  defaulted  in 

1948  the  performance  of  any   of   the  terms,   provisions,  conditions,   requirements,  re- 

1949  strictions    or    limitations    of    this    Ordinance   or   of   any   ordinance   supplemental 

1950  hereto  or  amendatory  hereof,  and  the  Company  by  the  acceptance  of  this  Ordi- 

1951  nance  grants  to  the  City  the  continuing  right  to  designate  any  person  or  firm  or 

1952  corporation  properly  chartered    for   that    purpose    as    its    permittee   to   purchase 
19.53  and  take  over  said  elevated  railway  system  and/or  property  and/or  rights  of  the 

1954  Company  at  the  same  price  and  upon  the  same   terms  at  which   the   City   might 

1955  have  purchased  said  elevated  railway  system    and/or   property    and/or   rights   of 

1956  the   Company  as   hereinabove    in   Subsection  A  of  this  Section  provided. 

1957  Said  permittee  whether  designated   in  accordance  with  terms  and  provisions 

1958  of  Par.  1  or  of  Par.  2  of  this  Subsection  D  of  this  Section  shall  be  subject  to  all 

1959  the   terms,    provisions,    conditions,   requirements,    restrictions    and    limitations   of 

1960  this  Ordinance  including  the  right  of  the  City  thereafter  to  purchase  said  elevated 
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1961  railway  system  and/or  property  from  the  said  permittee  or  to  designate  another 

1962  permittee  to  purchase  and  take  over  said  elevated  railwaj    system  and  or   p 
1903  erty  as  provided   in  this  section  upon   the  same  terms  and  with   like  effect  as 

1964  if  said  permittee  were  the  Company,  grantee  herein. 

1965  The  successive  determinations  thai   the    Company,    grantee    herein,    or   any 
196Q  subsequent  permittee  has  defaulted  in  the  performance  of  any  of  the  terms,  pro- 

1967  visions,  conditions,  requirements,   restrictions   and   limitations  of  this   Ordinance 

1968  or  of  any  ordinance  supplemental  hereto  or  amendatory  hereof  shall  be  expressed 

1969  by  a  resolution  duly  passed  by  the  City  Council,   three-fourths   of   all   members 

1970  elected    thereto   concurring   therein;    provided,  (hat  no  action  on   such   resolution 

1971  shall  be  taken  by   the   City    Council   until   at   least  four-      i     weeks    shall    have 

1972  elapsed    since    its    introduction    into    said   City   Council   and   until   alter   the   City 

1973  Clerk  shall  have  caused  notice  of  said  pending  resolution  to  have  1 n  published 

197  1  once  each  week  for  four  (■'»)  consecutive  weeks  in  a  dailj   newspaper  of  general 

1975  circulation  published  in  the  city;  and  provided    further   thai    in    no    evenl    shaft 

1976  the    City   exercise    the    rights    and    privileges    granted     bj     this    Subsection    D 
19.77  of  this  Section   until   the   said    resolution   by    which    said    rights    ami    privileges 

1978  are  to  be  exercised  shall  have  been  submitted  at  a  general  or  special  election  to 

1979  the  electors  of  the  city,  and  approved  by   a   majority  of  those  voting  thereon. 

1980  E      Notwithstanding    any    of    the  terms,    provisions,    conditions,    require- 

1981  ments,  restrictions  and  limitations  contained   in  this  Ordinance,  ami   particularly 

1982  those  contained  in  this  Section  the  consent,  authority  ami  permission  '-'ranted  by 

1983  this  Ordinance  are  granted  upon  the  further  express  agreement  ami  condition  thai 

1984  in   the  event  the  City  shall   determine   in   the    manner    hereinafter    set     forth    that 

1985  the  Company  has  defaulted  in  respect  to  any  of  the  term-,  provisions,  require- 
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1986  ments,  restrictions  or  limitations  of  this   Ordinance,    or    any   ordinance    supple- 

1987  mental  hereto  or  amendatory  hereof  and/or  has  failed  to  render  adequate  service 

1988  to  the  people  of  the  city  in  accordance  with  the   declared  purpose  of  said  Ordi- 

1989  nance  or  ordinances  then  all  consents,  authorities  and  permissions  hereby  granted 

1990  shall    wholly    cease    and     determine    and    the    City    Council    may    order    said 

1991  Company  to  wholly  cease  to  maintain  and  operate  the  said  elevated  railway  sys- 

1992  tern  or  any  part  thereof  in  any  street  or  public  way  of  the  city. 

1993  The   City's  determination  that  the  Company,    grantee   herein,   or   any   sub- 

1994  sequent  permittee   has  failed  to  render  adequate  service   or    has    defaulted  in 

1995  the    performance    of    any    of    the    terms,    provisions,    conditions,    requirements, 

1996  restrictions    or    limitations   of   this   Ordinace   or   of   any   ordinance   supplemental 

1997  hereto  or   amendatory   hereof  shall  be  expressed  by  resolution  duly  passed  by 

1998  the  City  Council,  three-fourths  of  all  members  elected  thereto  concurring  there- 

1999  in;    provided,    that   no    action    on    such  resolution   shall    be    taken  by   the   City 

2000  Council  until  at  least  four   (4)    weeks  shall  have  elapsed  since  its  introduction 

2001  into  the  City  Council  for  passage  and  until   after   the   City    Clerk    shall   hav3 

2002  caused  notice  of  said  pending  resolution  to  have  been  published  once  each  week 

2003  for  four  (4)  consecutive  weeks  in  a  daily  newspaper  of  general  circulation  pub- 

2004  lished  in  the  city;   and  provided  further  that  in  no  event  shall  the  City  exer- 

2005  cise  the  rights  and  privileges  granted  by  this  Subsection  E  of  this  Section  unt-1 

2006  the  said  resolution  by  which  said  rigiios  and  privileges  are  to  be  exercised  shall 

2007  have  been  submitted  at  a  general  or  special  election  to  the  electors  of  the  city 

2008  and  approved  by  a   majority  of  those   voting  thereon. 

2009  (F)     It   is   an    express    condition   of   this    Ordiance   to   which    the    Company 

2010  by   the    acceptance   hereof   agrees   that  the    consent,    authority    and    permission 
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2011  by  this   Ordinance   or  by   any  ordinance  or  ordinances  supplemental   hereto  or 

2012  amendatory    hereof    hereafter    granted    to  the   Company  are   to  become   effective 

2013  only  upon  the  performance   of   the   conditions  precedent  enumerated   in  Section 

2014  1    hereof,    and    particularly    in    Subsection   C    of   Section    1:    that    the   consent, 

2015  authority   and  permission  so  granted  are    contingent    upon    the    City    receiving 

2016  from   the   General   Assembly   of   the   State   of  Illinois  and   having  and  retaining 

2017  complete    and    exclusive    regulatory   powers  and  full  supervision   over  the  Com- 

2018  pany    and    (he    conduct   and    operations  of   the    elevated    railway    system    and/or 

2019  property  of  the  Company,  and  accordingly   il    is  further  made  an  express  con- 

2020  dition    of    this    Ordinance,    to    which    the    Company    by    the    acceptance    hereof 

2021  agrees,   that  in  the  event  the  laws  of  the    State    of    Illinois    are    so    modified, 

2022  amended,   repealed,    interpreted   or  construed  at  any  time  after  the  effective  date 

2023  of  this   Ordinance,    whether  by   legislative  action,  judicial  decision  or  otherwise, 

2024  so  as  in  deny,  to  abridge  or  take  from  the  City  the  right  to  authorize,  regulate, 

2025  and  supervise  the   Company  and  the  conduct  and  operations  of  the  Company  and 

2026  the  elevated  railway  system  and/or  properties   of   the   Company,    and    to    purchase 

2027  and/or  otherwise  acquire  or  dispose  of  the  elevated  railway   system   ami/or  prop- 

2028  erties  of  the  Company  in  the  manner  and  to  the  extent  provided  tor  by  this  Ordi- 

2029  nance,  then  and  in  such  event  this  Ordinance    shall    be    null    and    void    and    the 

2030  operation  by  Hi'1  Company,  or  the  City's  subsequent   permittee,  of  said  elevated 

2031  railway  system  and/or  property  in  the  streets  and  public  ways  of  (lie  city  there- 

2032  alter  shall   lie   solely  at    the   sufferance   of  the   City   and   a-    it    tlii<   Ordinance 

2033  had  never  been  passed. 

2034  Section   49.     WARRANTY  OF  TITLE.     Whenever  the  City  or  its  permittee 

2035  shall  desire  to  purchase  and  take  over  the  elevated  railway  system  and/or  other 


2036  property   of   the   Company,    as    in   Seeuon    '18    of   this    Ordinance    provided,    and 

2037  shall    comply    with    the    provisions    of   this    Ordinance    with    respect    in    making 

2038  such  purchase  and  payment  therefor,  the  Company  shall,  by  good  and  sufficient 

2039  written  instruments  to  that  end,  transfer    to    the    City,    or    its    permittee,   as    the 

i 

2040  case  may  be,  all  its  said  elevated  railway  system  and/or  other  property,  including 

2041  all  funds   provided  for   in  this  Ordinance  free  and  clear  of  all  claims  and  liens 

2042  whatsoever,  and  the  Company  shall  warrant  the  tile  to  all  of  its  said  elevated  rail- 

2043  way  system  and/or  other  property  so  transferred   to   the   City,   or   its   permittee. 

2044  to  be  so  free  and  clear  of  all  claims  and  liens  whatsoever. 

2045  If  the  City  shall  elect  to  purchase  and  take  over  the  said  elevated  railway 

2046  system    and/or    other    property    of    the  Company,     subject    to    any    outstanding 

2047  mortgage,    trust    deed    or    other    evidence     of     indebtedness    and     any    bond    or 

2048  bonds,    note    or    notes,    indebtedness    or    indebtednesses    secured    thereby,    as    in 

2049  and    by    Section    48    of    this    Ordinance    provided    and    shall  comply    with    the 

2050  provisions   of   this   Ordinance  in  respect  to  making  such  purchase  and  payment 

2051  therefor,  the  Company  shall,  by  good  and   sufficient  written  instruments  to  that 

2052  end  transfer  to  the  City  all  its  said  elevated  railway  system  and/or  other  property, 

2053  including  all  funds  provided  for  in  this  Ordinance,   free   and   clear   of   all   claims 

2054  and    liens   whatsoever,    except  such   mortgage,    trust   deed   or    other   evidence   of 

2055  indebtedness   and   such  bond   or  bonds,  note  or  notes,  indebtedness  or  indebted- 

2056  nesses  secured  thereby,  and  the  Company  shall  warrant  the   title   to  all   of  said 

2057  elevated  railway  system  and/or  property  so   transferred   to  the  City   to  be   free 

2058  from  all  claims  and  liens  whatsoever  except  said  mortgage,  trust  deed  or  other 

2059  evidence  of  indebtedness  and  such  bond  or  bonds,  note  or  notes  or   indebtedness 

2060  or   indebtednesses   secured   thereby  as   aforesaid. 
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2061  Section  50.     WAIVER  OF  RIGHTS  AND   CLAIMS.     The   Company   in  con- 

2062  sideration  of  the  consent,  authority  and  permission  granted  to   il   by   tins  Ordi- 

2063  nance    upon    the    terms,    provisions,    conditions,    requirements,    restrict  inns    and 

2064  limitations  herein  expressed,  agrees  to  waive,  surrender  and  release,  and  by  the 

2065  acceptance  of  this  Ordinance  the  Company  does  waive,  surrender  and  release,  all 

2066  and  every  one  of  the  rights  and  claims  of  every  kind  and  nature  in  respect  to 

2067  the   location,   maintenance   and   operation   of   elevated    railways    in.   upon,    along, 

2068  over  or  across  streets  and  public  and/or  private  plan's   in  the  City  of  Chicago 

2069  vested    in,   or   claimed    to   be    vested    in,   said    Company     whether   as    successor, 

2070  grantee,  lessee  or  assignee,  immediate  or  remote  of  the  companies  named  therein 

2071  or   in   any    manner   whatsoever      under    any    ordinani r   ordinancs    heretofore 

2072  granted  by  said  City  to  the  Chicago  and  Smith  Side  Rapid  Transit  Railroad  Com- 

2073  pany,  South  Side  Elevated  Railroad  Company,  Englewood  Elevated  Railroad  Com- 

2074  pany.  Lake   Street    Elevated    Railway    Company,    Lake    street    Elevated    Railroad 

2075  Company.  Chicago  and  Oak  Park  Elevated  Railroad  Company,  Metropolitan  West 

2076  Side  Elevated  Railroad  Company,  Metropolitan  Wesl  Side  Elevated  Railway  Com- 

2077  pany.  Northwestern  Elevated  Railroad  Company,   Union   Elevated   Railroad  Com- 

2078  pany.   Union   Cnnsnlidated    Klevated   Railway    Company   or   Chicago   Rapid   Transil 

2079  Company  or  any  one  or  more  of  the  afi  resaid  companies  or  granted  bj   the  Town 

2080  of  Cicero  to  the  Cicero  and  Harlem  Railwaj   Company  or  to  one  Frank  Kimball 

2081  and  assigned  to  the  Lake  street  Elevated  Railroad  Company;  provided,  however, 

2082  lhat.  the  waiver,  surrender  and  release  shall  noi  affect   in  anj   manner 

2083  the  rights  oJ  the  Company,  grantee  herein,  and/or  the  Chicago  Junction  Railroad 

2084  Company  under  Section    13  ol   an  ,!  issed   bj    the  Citj    Council   on   the 

2085  sixteenth  daj   of  March,  1903,  entitled,  "An  Ordinance  requiring  the  Union  stuck 
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208G  Yard  and  Transit   Company  of  Chicago,  the  Chicago  Junction  Railroad  Company, 

2087  the    South    Side   Elevated   Railroad   Company,    the    Chicago   and    Western    Indiana 

2088  Railroad    Company,   the    Pittsburgh,   Fort   Wayne   and    Chicago   Railway    and    its 

2089  lessee,  the  Pennsylvania  Company,  the  Chicago,  Rock  Island  and  Pacific  Railway 

2090  Company,    the   Lake    Shore    and   Michigan    Southern    Railway    Company    and    the 

2091  Englewood    Elevated    Railroad    Company,    respectively,    to    elevate    the    plane    of 

2092  certain  of  their  railway   tracks  within  the  City  of  Chicago,  to  change  the  grade 

2093  of   portions   of  certain   streets   and   avenues    in   said   city,   and   to   construct   and 

2094  operate  additional  tracks,"  and/or  under  any  contract  or  contracts  made  between 

2095  the  Company,  grantee  herein,  and/or  its  predecessor,  the  South  Side  Elevated 
2090  Railroad  Company,  and  saiil  Chicago  Junction  Railroad  Company  under  the 
209.7  authority  of  and  in  conformity  with  the  terms  and  provisions  of  the  aforesaid 

2098  ordinance  of  March   16th,  1903;  and  provided  further  that  the  aforesaid  waiver, 

2099  surrender  and  release  shall  not  affect  in  any  manner  the  rights  of  the  Company, 

2100  grantee  herein,   and/or  the  Chicago,  Aurora  and  Elgin  Railroad   Company    (suc- 

2101  cessor  to  the  Aurora,  Elgin  and  Chicago  Railway  Company)    under  an  ordinance 

2102  passed  by  the  City  Council  on  the  twenty-third  day  of  February,   1905,  entitled, 

2103  "An  Ordinance  authorizing  the  Metropolitan  West  Side  Elevated   Railway  Com- 

2104  pany  to  permit  the  Aurora,  Elgin  and  Chicago  Railway  Company  to  operate  trains 
2103  over  its  tracks."  and/or  under  any  contract  or  contracts  made  between  the  Com- 

2106  pany,  grantee   herein,   or   its   predecessor,   the   Metropolitan   West    Side   Elevated 

2107  Railway  Company,  and  the  Chicago,  Aurora  and  Elgin  Railroad  Company  or  its 

2108  predecessor,  the  Aurora.  Elgin  and  Chicago  Railway  Company  under  the  authority 

2109  of  and  in  conformity  with  the  terms  and  provisions  of  the  aforesaid  ordinance  ol 
2  110  February  23rd.    1905;  and  provided  further   that   the  aforesaid  waiver,  surrender 
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2111  and  release  shall  not  affect  in  any  manner  the  rights  of  the  Company,  grantee 

2112  herein,  and/or  the  Chicago,  Milwaukee  and  St.  Paul  Railway  Company  under  an 

2113  ordinance  passed  by  the  City  Council  on  the  first  day  of  July.  1907,  entitled,  "An 

2114  Ordinance  granting  to  the  Chicago,  Milwaukee  and  St.  Paul  Railway  Company,  its 

2115  successors,  lessees,  assigns  ami  grantees,  the  right  to  use  electricity  for  motive 
211(3  power  upon  that  part  of  its  Evanston   Division  between  Graceland   Avenue  or 

2117  Irving  Park  Boulevard  and  the  north  line  of  the  northern  limits  of  the  Cily  of 

2118  Chicago;  and  also  granting  the  righl   to  construct,  maintain  and  operate  an  ad- 

2119  ditional  main  track;   and  providing  for  joint   operation   in  connection   with   tho 

2120  Northwestern  Elevated   Railroad   Company,"   and/or   under  any  contract   or  con- 

2121  tracts  between  the  Company,  grantee  herein,  or  its  predecessor,  the  Northwestern 

2122  Elevated  Railroad  Company  and   said   Chicago,   Milwaukee  and  St.  Paul   Railway 

2123  Company,  made  under  the  authority  of  and   in  conformity  with   the   terms  and 

2124  provisions  of  the  aforesaid  ordinance  of  July   1st,   1907. 

2125  The  Company,  by  its  acceptance  of  this  Ordinance,  further  agrees  to  execute 

2126  at  any   time  and   from   time  to   time  such   further   instruments   of  waiver,   sur- 

2127  render  and  release  of  all  or  any  of  the  rights  and  claims  which  the  Company  by 

2128  this  Section  has  agreed  shall  be  waived,  surrendered   and   released  as   the  City 

2129  may  require. 

2130  Nothing  contained   in  this  Ordinance  shall   be  taken   or  construed   to   relieve 

2131  the  Company  from  any  duty  and/or  obligation  as  to  the  location,  relocation,  con- 

2132  struction    and/or    reconstruction    of    its    elevated    railway    structures,    columns, 

2133  stations,   platforms,   transfer   bridges,   stairways   and/or   other    property    imposed 

2134  lipon  Said  Coi my  by  anj  ordinance  or  ordinances  heretofore  passed  relating  to 

.,,:;:,  the  widening  and  or  other  improvemenl  of  streets  and  or  public  ways,  the  con- 
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2136  struction  and/or  reconstruction  of  bridges  and/or  viaducts,  and/or  the  separation 

2137  of  the  grades  of  railroads  and/or  railroads  and  streets;  and  nothing  in  this  Ordi- 

2138  nance  contained  shall  be  taken  or  construed  to  lessen  or  impair  the  obligation 

2139  of  the  Company  to  relocate  and  reconstruct  certain  of  the  columns  of  its  said 

2140  elevated  railway  structures  imposed  upon  said  Company  by  the  ordinance  passed 
2111  by  the  City  Council  on  the  22nd  day  of  July,  1925,  and  appearing  on  pages  1267- 

2142  1269  of  the  Journal  of  the  Proceedings  of  the  City  Council  for  that  date. 

2143  Section  51.     AFFECT     UPON     RIGHTS     AND     CLAIMS     IN     LITIGATION. 

2144  Nothing  in  this  Ordinance  contained  shall  affect  or  prejudice  in  any  way  the  claim 

2145  of  the  City  of  Chicago  or  of  the  State's  Attorney  of  Cook  County,  Illinois,  in  any 

2146  pending  or  future  litigation  or  elsewhere  that  any  ordinance  or  ordinances  under 

2147  and  pursuant  to  which   any  portion  of  the  Union  Loop  was  constructed  and  is 

2148  being  maintained  was  or  is  invalid.     It  is  hereby  declared  to  be  the  intention  of 

2149  the  City  and  the  Company,  grantee  herein,  that  nothing  in  this  Ordinance  con- 

2150  tained  shall  be  held  to  he  or  attempted  to  be  used  by  way  of  an  estoppel  againit 

2151  the  City  in  any  litigation  or  as  an  acquiescence  by  the  City  in  any  claim  of  said 

2152  company,  grantee  herein,  or  its  predecessors,  grantors  or  assignors  immediate  or 

2153  remote,  to  valid  track  rights  on  said  Union  Loop. 

2154  Nothing  in  this  Ordinance  contained  shall  be  held  to  affect  in  any  manner 

2155  whatsoever  any  of  the  questions  involved  in  or  any  of  the  rights  of  any  of  the 
2150  parties  to  a  certain  suit  now  pending  in  the  Circuit  Court  of  Cook  County.   II- 

2157  linois,  entitled  "Northwestern  Elevated  Railroad  Company  against  City  of  Chicago," 

2158  bearing  General  Number  244,709  or  to  a  certain  suit  now  pending  in  the  Superior 

2159  Court  of  Cook  County,  Illinois,  entitled  "Chicago  North  Shore  and  Milwaukee  Rail- 


2160  road  Company  againsl  City  of  Chicago  et.  al.,"  bearing  Genera]  Number  5 1 0.052,*  or 

2161  in  any  other  suit  or  litigation  of  any  kind  or  character  pending  between  the  Citj 

2162  of  Chicago  and  said  Company,  grantee  herein,   its  predecessors,  grantors  or 

2163  signors,  immediate  or  remote,  or  any  nf  them,  on  the  effective  dale  of  thi<  Ordi 

2164  nance. 

2165  Section  52.     BOND  AND   INDEMNITY.     The  Company   in   constructing 

2166  constructing,   repairing,    restoring  or   removing   its   elevated    railway    structures. 

2167  tracks,  stations,  platforms,  transfer  bridges,  stairways  and/or  other  property  and 

2168  equipment  and/or  in  operating  its  elevated  railways  and  in  paving,  repaving,  re- 

2169  storing  and   repairing  streets  and   public   ways   or   portions   thereof  and/or    in   the 

2170  exercise  of  all  or  any  of  the  rights,  privileges  and  authorities  bj   this  Ordinance 

2171  granted  and/or  in  the  performance  of  all  or  any  of  the  duties  and/or  obligations 

2172  imposed  upon  the  Company  by  this  Ordinance,  any  ordinances  supplemental  hereto 

2173  or  amendatory  hereof  or  any  order,  rule,  regulation  or  requirement  of  the  Com- 

2174  mission  shall   use  every   reasonable  and   proper  precaution  to  avoid  dama 

2175  persons  and  property;  and   the  Company   shall   forever  indemnifj    and   sa  i 

2176  City  harmless  against  and  from  all  damages,   judgments  and  decrees  which  maj 
-'177  be  recoverable  from  or  obtained  againsl  the  City     together  with  all  expensi 

2178  litigation  and  other  costs  and  ■  inch  the  Citj  may  suffer    by  reason  of, 

2179  growing  out  id'  or  resulting  from   the  exercise  by  the  Company  of  the  rights, 

2180  privileges  and  authorities,  or  anj  ol  them,  granted  to  the  Companj   or  from  an; 

2181  aid  or  acts  ^r  the  Company,  its  rvants  or  en  oder  or  bj   ' 

2182  id'  the  provisions  of  tin-  Ordinance  ami  all  ordinances  supplemental   herel 

2183  amendatory  hereof. 

•Note:     The  Committee  may  desire  !■■  agree  with  the  Companj   in  this 

Ordinance  i serning  the  matters   in  itroversy  between  the  Cits   and  the 

i  hicago,  North  Shore  and  Milwaukee  Railroad  Company, 


2184  And  the  Company  shall  within  the  time   limited  for  the  acceptance  of  this 

2185  Ordinance  file  with  the  City  Clerk  of  the  City  and  thereafter  it  shall  keep  on  file 

2186  and  in  full  force  and  effect  its  bond  to  the  City  with  sureties  approved  by  the 

2187  City  Council  in  the  penal  sum  of  

2188  Dollars  conditioned  that  it  will  forever  indemnify  and  save  the  City  harmless  as 

2189  aforesaid;  provided,  however,  that  the  giving  of  said  bond  or  the  recovery  of  a 
219,0  judgment  or  judgments  thereon  by  the  City  shall  not  be  construed  as  measuring, 

2191  lessening  or  limiting  the  continuing  liability  of  the  Company  to  the  City  under 

2192  any    provisions   of   this    Ordinance    and    all    ordinances    supplemental    hereto    or 

2193  amendatory  hereof. 

2194  In  case  any  action  is  brought  wherein  it  is  sought  to  charge  the  City  with 

2195  any  liability  in  respect  of  which  the  Company  has  so  agreed  to  indemnify  the 

2196  City   or  in  respect   of  which   the   City   would  be   entitled   to   be   reimbursed   by 

2197  the  Company  the  City  may  notify  the  Company  of  the  pendency  of  such  action 

2198  (but  the  City  shall  not  be  required   to  so   notify  the  Company)    in  which   case 

2199  the  Company  may,  at  its  option,  participate  in  the  defense  thereof  but  whether 

2200  it  so  participates  or  not  it  shall  be  bound  by  the  results  thereof. 

2201  The  City  shall  not  be  liable  in  any  way  to  the  Company  for  any  damages, 

2202  losses  or  expenses  the  Company  may  sustain  directly  or  indirectly  on  account  (if 

2203  the  breaking  or  caving  in   of  any   public   street  or  way  nor   on   account  of   the 

2204  breaking  or  overflow  of  any  water  pipe,  sewer,  drain  or  other  pipe,  conduit  or 

2205  property  owned  or  operated  or  in  the  possession  of  the  City  nor  on  account  of  the 

2206  breaking  of  or  other  defective  state  or  condition  of  any  wires,  pipes,  conduils,  >r 
.'J07  other  property  for  the  carriage  or  distribution  of  electricity,  gas  or  other  current 
2208  or  power  or  substance,  which  wires,  pipes,   conduits,   or  property  are  owned  or 
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2209  operated  bj  or  are  in  the  possession  of  the  t'.iiy,  by  reason  of  any  act  or  omission 

2210  on  the  pari  of  the  City,  its  agents,  servants  or  employees,  and  the  Company  shall 

2211  so  construct  and  maintain  its  elevated  railway  structures,  track-,   stations,   plat- 

2212  forms,   transfer  bridges,   stairways  ami/or  other   property   and  equipment   as   In 

2213  fully  protect   from  damage  thereby  any  and  all  sewers,  water  pipes  and  mains, 

2214  drains  and  other  pipes,  conduits,  wires  and  cables,  subways  and/or  other  property 

2215  belonging  to  or  operated  by  or  in  the  possession  of  the  City  and   locate.]  in  the 

2216  streets  or  other  public  ways  or  adjacenl  thereto. 

J217  Section  53.     CITS  TO  APPROVE  LEASES,  ASSIGNMENTS,  ETC.     Ml  righ  s, 

2218  privileges  and  authorities  herein  granted   bj    the  City   are  granted   to   the  Com 

2219  pany  exclusively  and  no  sale,  lease,  assignment,  grant,  contract  of  sale,  operating 
J220  agreement   or  any   other   instrument    designed   to   transfer  any   right    or    rights 

2221  privilege  or  privileges,  authority   or  authorities  herein  granted  to  said  Company 

2222  shall  be  effective  as  to  or  binding  upon  the  City  unless  the  same  shall  be  ap- 

2223  proved  by  the  Citj  Council  by  an  ordinance  dulj   passed,  two-thirds  of  all  ol  the 

2224  members  elected  thereto  concurring  therein. 

2225  Section  54.     DECLARATION    01     PURPOSE.      It    is    the    intention    o< 
J226  Ordinance  to  provide  complete  and  effective  control  by  the  City  of  all  the  set  - 
2227  rendered  to  the  Citj  or  its  inhabitants  under,  or  by  virtue  of  this  Ordinance  t>r 

any  ordinance  or  ordinances  supplemental  hereto  or  amendatorj    hereol    u  I 
express  the  reciprocal  obligations  and  responsibilities  of  the  City  and  the  Coni- 

2230  pany  arising  from  such  control  and  Irom  the  exercise  bj   the  Company  of  all  or 

2231  any  or  the  rights,   privileges  and  authorities  granted  h\    this  Ordinance      II 

2232  intended  thai  the  City  shall  have  the  righl  to  order  and  secure  for  the  public  the 
quality  and  quantity  ol  Bervice  thai   is  necessarj   for  the  safety,  convenience  and 
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2234  comfort  of  passengers  and  the  public;  that  the  Company  shall  have  the  right  to 

2235  receive  as  the  cost  of  such  service  the  charges  and  return  on  capital  value  provided 

2236  by  this  Ordinance  and  that  the  Company  accepts  responsibility  for  operating  the 

2237  schedules  and   providing  the  quality   and   quantity  of  service   the   City   shall   in 

2238  accordance  with  the  terms,  provisions,  conditions,  requirements,  restrictions  and 

2239  limitations  of  this  Ordinance  order  and  require;  provided,  however,  that  the  cost 

2240  of  all  service  rendered  under  and  in  accordance  with  the  provisions  of  this  Ordi- 
2211  nance  shall  be  met  only  out  of  earnings  derived  from  the  operation  of  the  Cem- 

2242  pany's  elevated  railway  system  and/or  property  subject  hereto,  and  that  the  City 

2243  shall  in  no  sense  be  taken  or  held  to  guarantee  the  earning  of  revenues  sufficient 

2244  to  meet  such  cost  of  service  nor  to  agree  to  pay  any  deficiency  of  such  revenues 

2245  to  meet  such  cost  of  service  out  of  any  fund  or  funds  belonging  to  the  said  City  nor 

2246  out  of  any  tax  that  might  or  could  be  levied  under  any  law  now  or  hereafter  i 

2247  force. 

2248  Section  55.     INTERPRETATION.     If  any  section,  subdivision,  clause  or  sen- 
2219  fence  of  this  Ordinance  or  of  any  ordinance  or  ordinances  supplemental  hereto 

2250  or  amendatory  hereof  shall  for  any  reason  be  held  invalid  or  unconstitutional  by 

2251  (he  highest  court  of  the  State  of  Illinois  or  of  the  United  States  such  holding  or 

2252  decision  shall  not  affect  the  validity  of  the  remainder  of  said  Ordinance  or  of  any 

2253  remaining  sections  or  parts  of  sections  thereof  unless  the  City  by  an  ordinance 

2254  duly  passed  by  I  he  City  Council,  two-thirds  of  the  members  elected  thereto  con- 

2255  curring  therein,  within   days  after  the  final  determination  by  the  highest 

2250  court  of  the  Stale  of  Illinois  or  of  the  United  States  as  the  case  may  be  shall  de- 

2257  clare  that  such  holding  or  decision  has.  in  its  opinion,  made  it  impracticable,  un- 

2258  desirable  or  inadvisable  to  longer  continue  the  consent,  authority  or  permission 
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2259  granted   to   the  Company  or  subsequent   permittee   in  such   Ordinance.     In   the 

2260  event  the  City  Council  so  declares  this  Ordinance  shall  be  null  and  void  and  of  no 

2261  effect,  and  the  operation  by  the  Company  or  the  City's  subsequent,  permittee,  as 

2262  the  case  may  be,  of  said  elevated  railway  system  and/or  property  in  the  streets 

2263  and  public  ways  of  the  city  thereafter  shall  be  solely  at  the  sufferance  of  the  City 

2264  and  as  if  this  Ordinance  had  never  been  passed. 

2265  If.  however,  the  City  Council  shall  decide  and  determine  that  this  Ordinance, 

2266  supplemented   and   amended  as  hereinafter   provided,  can  be,  and   it  is   for   the 

2267  best  interest  of  the  City  that  it  should  be  enforced  according  to  its  declared  pur- 

2268  pose  and  intent  without  regard  to  such  section  or  part  thereof  so  declared  to  he 

2269  unconstitutional  or  invalid,  the  City  Council  may  continue  the  remainder  of  such 

2270  Ordinance  in  force  subject  to  all  of  the  oilier  terms,  provisions,  conditions,  require- 

2271  ments,  restrictions  and  limitations  of  such  Ordinance,  and  such  other  terms,  pro- 

2272  visions,  conditions,  requirements,  restrictions  and  limitations  designed  to  replace 

2273  or  compensate  for  such  invalid  or  unconstitutional  sections  or  parts  of  such  sec- 
227  1  tions  as  may  be  provided  or  imposed  in  and  by  an  ordinance  supplemental  to  or 
JJTe  amendatory  of  this  Ordinance  and/or  ordinances  then  in  force  and  applicable  to 

2276  the  Company,  grantee  herein,  or  a  subsequent  permittee. 

2277  Section  56.     AMENDMENT-      Except    as    otherwise    specifically    provided    in 

2278  particular  sections  of  this  Ordinance,  this  Ordinance  may  be  amended  al  any  time 
2270  hereafter   by  an   ordinance  duly   passed,    two-thirds   of   the    members    elected    to 

2280  the  City  Council  concurring  therein.    Such  amendatory  ordinance,  however,  shall 

2281  not  become  effective  unless     I)    the  same  shall  have  been  introduced   into  said 

2282  City  Council   for   pas-age  and   deferred   and  published    in   the  Official  Journal   of 

2283  the  City  Council  for  at  least  thirty  (30    days;  (2)  complete  text  of  said  ordinance 
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with  specific  information  as  to  the  time  and  place  at  which  such  ordinance  will 

he  put  upon  its  passage  shall  have  1 n  published  for  four  (4)  sucessive  weeks  in 

a  daily  newspaper  of  general  circulation  published  in  the  city;  (3)  said  amenda- 
tory ordinance  shall  be  consented  to  by  the  Company  in  the  same  manner  as  herein 
provided  for  the  acceptance  of  this  Ordinance;  and  (4)  if  said  amendatory  ordi- 
nance relate  to  Sections   ..,   or   ..   or  any  or  either  of  them,  or  any  part 

thereof,  the  same  shall  have  been  submitted  at  a  general  or  special  election  to  the 
electors  of  the  city  and  approved  by  a  majority  of  those  voting  thereon. 

Section  57.     REFERENDUM.    At  the  election  to  be  held  in  the  City  of  Chicago 

on  the day  of 19 there  shall  be  submitted  to  the  voters  of  the 

city  the  following  question: 


Shall  the  ordinance  passed  by  the  City  Council  of  the 

i   City  of  Chicago  on  the day  of ,  19. .  . 

j   entitled.    "An    Ordinance    authorizing    the    Chicago    Rapid 

Transit  Company  to  acquire,  construct,  reconstruct,  main- 
I 
|  tain    and    operate    a    system    of    elevated    railways    and 

j  branches   in  streets  and   public   and  private   ways   in   the 

I   city  of  Chicago"  be  approved? 


YES 


NO 


The  blank  spaces  in  the  question  above  stated  shall  be  filled  in  by  the 
Board  of  Election  Commissioners  of  the  City  of  Chicago  by  inserting  therein  the 
day  and  the  month  and  the  year  of  the  passage  of  this  Ordinance. 

The  City  Clerk  of  the  City  of  Chicago  is  hereby  directed  within  ten  (10) 
days  after  the  passage  of  this  Ordinance  to  certify  the  passage  thereof  to  the 
Board  of  Election  Commissioners  of  the  City  of  Chicago  and  to  tile  with  said 
Board  within  said  period  a  certified  copy  of  said  Ordinance;  and  the  said  Board 
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2309  of  Election  Commissioners   of  the   City  of  Chicago   is   hereby   requested   to   take 

2310  all  necessary'   and   proper   steps   to   place   the  question  of  the   approval   or   dis- 

2311  approval    of    this    Ordinance    upon    a    ballot    to    be    voted    at    the    said    election 

2312  to  be  held  on  the   clay  of   19 

2313  Section    58.     ACCEPTANCE.     This    Ordinance   shall    not    take    effect    or   bo 

2314  in  force  unless  or  until: 

2315  (A)     The  Ordinance  shall   have  been  approved  by  a  majority  of  the  votes 

2316  cast  at   said  election  on  the    day  of   ,   19....,  upon  (he  question 

2317  submitted  as  provided  in  Section  57  hereof;  and 

2318  (B)     The  General   Assembly   of  the   Slate  of  Illinois  shall   have  passed  and 

2319  I  here  shall  be  in  effect  such  statute  or  statutes  of  the  State  of  Illinois  as  may 

2320  be   necessary   or   appropriate    to   authorize    or   validate   an   ordinance   containing 

2321  such   provisions   as   are   incorporated    in    this    Ordinance   and    to   enable    all    the 

2322  lerms,   provisions,   conditions,  requirements,   restrictions   and   limitations   of   this 

2323  Ordinance  to  be  fully  carried  out   including  the  power  of  said  City  to  exclusively 

2324  regulate  and  control  the  elevated  railway  system  authorized   by  this  Ordinance 

2325  and   the   business   of   the   Company,   grantee   herein,   in    die    manner   and   to   the 

2326  ■'•xtent   provided    for  by   this   Ordinance;   and 

2327  (C1     The  City  Council,  not   later  than  ninety    (90)   days  after  the  effective 

2328  dale   ill    said   legislation,  shall    have    passed    an   appropriate   Resolution   or   Ordi- 

2329  nance    declaring    I  hat.    in    the    judgment    of    the    City    Council,    such    statute    or 

2330  statutes    have   been    enacted,    are    then    in    effect    and    are    appropriate    for    the 

2331  purposes  aforesaid;  and 

2332  (D      Within   ninety     90     days    alter    the   City    Council    shall    have   passed 

2333  the    resolution   or   ordinance    mentioned    in    Subsection    (C)    of   this   Section   or 

103 


2334  within  such   time   thereafter  as   the  City   Council   by  ordinance   may  grant    (1- 

.'33:>  i  lie   Company    shall   have    presented    to    the    City    Council    and    the    City    Council 

2336  by  ordinance  duly  passed  shall  have  approved  a  contract  or  agreement  between 

2337  the   Company,   grantee,  herein,   and   the   company   (hen   owning   or   operating   the 

2338  street,   railways    in    the   city    hereinbefore   defined    in    full    compliance    with    the 

2339  terms  and  conditions  of  Subsection  A  of  Section   1   of  this   Ordinance,    (2)    the 

2340  Company  shall  have  procured  and  set  aside  in  the  manner  and  for  the  purposes 

2341  designated  in  I  his  Ordinance  the  funds  which  by  this  Ordinance   it  is  obligated 

2342  to  have  procured  and  set   aside  on  or  before   the  effective  date   hereof  and    (3) 

2343  the  Company  shall  have  filed  with  the  City  Clerk  of  the  City  its  written  accept- 

2344  ance  of  this  Ordinance  and  all   the   lenns,  provisions,   conditions,   requirements, 

2345  restrictions  and  limitations   hereof. 

2346  For  all  the  purposes  of  and  whenever  used   in  this  Ordinance  the  "effective 

2347  date  of  this   Ordinance"  or  "effective  date  hereof"   shall   be   the  date  on   which 

2348  said  acceptance  by  the  Company  is  filed  as  aforesaid. 
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EXHIBIT  A. 

1  The  elevated  railways  and  branches,  in,  upon,  along  and  over  the  following 

2  routes  and  locations  and  over  and  across  all  intersecting  streets,  alleys  and  other 

3  public  and/or  private  plan's  in  the  city  of  Chicago,  viz.: 

4  NORTH   SIDE  DIVISION. 

5  a      Main  Line    The  two-track  elevated  railway  in  North  Wells  street    over. 
G  bridges  and  viaducts     from  the  Loop    Terminal  in  Wesl   Lake  Street   and  North 

7  Wells  street  north  to  Wesl    Austin  avenue;  thence  west,  in   West  Austin   avenue 

8  to  North  Franklin  street;   thence  north   in  North  Franklin  street  to  and  across 

9  West  Chicago  avenue;  thence  the  four-track  elevated  railway  over  and  upon  rail- 

10  way  right  of  way  between  North   Franklin  street  and  Orleans  street   to  a   puna 

11  near  West  North  avenue;  thence  west  between  West  North  avenue  and  Blackhawk 

12  street  to  a  point  between  North  Halsled  street  and  Hurling  street  extended;  Ihenco 

13  north  to  a  point   between   West    North   avenue   and   Shades   place;   thence    wesl 

14  between  West  North  avenue  and  Shades  place  extended,  to  Dayton  street;  thence 

15  northwesterly  between  Clybourn  avenue  and  Bissell  street  to  Willow  street;  thence 
1G  north  between  Sheffield  avenue  and  Bissell  street  extended   to  a   point   between 

17  Irving  Park  boulevard  and  Dakin  street;  thence  wesl  between  trving  Park  boule- 

18  vard  and  Dakin  street    to  a   point   between  the   Chicago.   Milwaukee  &   St.    Paul 

19  Railroad  and  Kenmore  avenue  extended;  thence  northerly  between  Kenmore  ave- 

20  nue  and  said  lasl  mentioned  railroad  to  Montrose  avenue  and  thence  northwesterly 

21  between  Broadway  and  said  Chicago,  Milwaukee  &  St  Paul  Railroad  to  Broadway. 

22  (b      Evanston  Branch.    The  elevated  railroad  on  steel  structure  and  on  con- 

23  crete  and  earth  embankment  from  a  poinl  of  connection  with  said  main  line  of  the 

24  North  Side  Division  al  Broadway  northerly  over  and  upon  the  righl  of  way  of  the 
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25  Chicago,  .Milwaukee  and  St.  Paul  Railway  Company  to  Howard  street. 

26  (c)     Ravenswood  Branch,     The   two-track   elevated  railway  over   and   upon 

27  railway  right  of  way  from  a  point  on  the  main  line  of  the  North  Side  Division  be- 

28  tween  Sheffield  avenue  and  North  Clark  street  and  just  south  of  Roscoe  street; 

29  thence  northwesterly  to  and  across  Roscoe  street  and  Sheffield  avenue;  thence  west- 

30  erly  between  Roscoe  street  and  Newport  avenue  and  Newport  avenue  extended  to  a 

31  point  between  West  Ravenswood  avenue  and  North  Lincoln  street;  thence  north- 

32  erly  between  West  Ravenswood  avenue  and  North  Lincoln  street  to  a  point  between 

33  Wilson  avenue  and  Leland  avenue;  thence  westerly  between  Wilson  avenue  and 

34  Leland  avenue  to  North  Leavitt  street;  thence  westerly  the  three-track  elevated 

35  railway  between  Leland  avenue  and  Wilson   avenue   to  a  point  west   of   North 

36  Western  avenue;  thence  westerly  the  two-track  inclined  railway  to  a  point  be- 

37  tween  North  Campbell  avenue  and  North  Rockwell  street;  thence  westerly  a  two- 

38  track   surface   railway  between  Leland  avenue  and  Eastwood  avenue  to  a  point 

39  between  North  Spaulding  avenue  and  North  Kimball  avenue  and  thence  north  to 

40  Lawrence  avenue. 

41  (d)     North  Water  Street  Branch  or  Stub.     The  three-track  elevated  railway 

42  from  a  point  on  the  main  line  of  the  North  Side  Division  at  West  Carroll  avenue 

43  (formerly  North  Water  street)  and  thence  east  in,  over  and  upon  West  Carroll  ave- 

44  nue  to  North  Clark  street. 

45  (e)     Incline  to  Wilson  Avenue  Station.     An  inclined  two-track  railway  con- 

46  necting  the  main  line  of  the  North  Side  Division  at  a  point  on  and  over  Montrose 

47  avenue  with  surface  station  and  yard  at  or  near  Wilson  avenue,  between  Broad- 

48  way  and  the  Chicago,  Milwaukee  &  St.  Paul  Railroad. 

49  (f)     Switch   to   Wilson  Avenue  Surface  Yard.     The  switch  track  connect  in;: 
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50  with  the  traces  of  the  Chicago,  Milwaukee  &  St.  Paul  Railroad  south  of  Montrose 

51  avenue  and   thence  northerly  across   Montrose  avenue  to  a  connection  with  the 

52  Wilson  avenue  surface  yard. 

53  g       Wilson  Avenue  Yards.     The  elevated  yards  and  surface  yards   under- 

54  neath  on  railway  righl  of  way1  adjoining  the  main  line  of  the  North  side  Division  be- 

55  tween  Montrose  avenue  and  Wilson  avenue  and  between  Broadway  and  the  Chi 

56  cago,  .Milwaukee  &  St.  Paul  Railroad  right  of  way. 

57  (h)      Ravenswood  Yards.     The  surface  railway  yard  (in  railway  right  of  way 

58  adjoining  the  Ravenswood  Branch  between  Kimball  avenue  and  North  Spaulding 

59  avenue  and  Lawrence  avenue  and  Eastwood  avenue. 

00  (i)      Howard  Street  Yard.     The  railway  yard  on  railway  righl   of  way  within 

61  the  city  east   of  and  adjoining  the  Evanslon  Branch  and  between    Howard  street 

02  and  Juneway  terrace. 

63  LOOP  DIVISION. 

64  (a)     The  Loop  Terminal  Line.    The  two-track  elevated  railway  in  South  and 

65  North   Wabash   avenue    from   a   point,   in   East  Van   Buren   street    to    East  Lake 

66  street;  thence  in  East  and  West  Lake  street  from  North  Wabash  avenue  to  North 

67  Wells  street;  thence  south  in  North  and  South  Wells  street   to  West   Van  Buren 

68  street;  them ast  in  West   and  East  Van  Buren  street  to  South  Wabash  avenue. 

69  (b)     The  I^oop  Connection  with  South  side  Division.     \  two-track  elevated 

70  railway  extending  from  the  point  of  connection  with  the  main  line  of  the  South 
71-  Side  Division  at  East  Harrison  streel   northerly   in  South  Wabash  avenue  to  the 

72  Loop  Division  at.  East  Van  Buren  streel   and  South  Wabash  avenue. 

73  SOUTH  SIDE  DIVISION. 

74  (a)     Main  Line.    The  two-track  elevated  railway  commencing  at  the  inter- 
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75  section  of  said   railway   with   (he   Loop   Connection   in   South    Wabash   avenue  at 

76  East  Harrison  street;   I  hence  westerly  in  East  Harrison  street   anil   over  railway 

77  right    of  way   to   the  north-and-south   alley  between  South  Wabash    avenue  and 

78  South  State  street;  thence  in,  over,  along  and  upon  said  alley  to  a  point  north 

79  of  and   near   the   north   line   of  East  Roosevelt   road:    thence   southerly    a    three- 

80  track  elevated  railway  mainly  upon  and  over  railway  right   of  way.   but    partly 

81  upon  and  over  the  north-and-south  alley  between  said  South  Wabash  avenue  and 

82  South  State  street  to  a  point  just  south  of  East  40th  street   thence  between  East. 

83  iOth  street  and  East  41st  street  over  and  upon  railway  right  of  way  easterly  to  a 

84  point  between  Prairie  avenue  and  Calumet  avenue;  thence  southerly  mainly  upon 

85  and   over   railway  right   of  way.  but  partly   upon   and    over   the   north-and-south 

86  alley   between   Prairie   avenue   and   Calumet,  avenue    to   a  point    about    250    feet 

87  north  of  the  north  line  of  East   43rd  street;   a  two-track  elevated   railway  from 

88  said  last  mentioned  point  southerly  along  and  over  railway  right  of  way  between 

89  said  Prairie  avenue  and  Calumet  avenue  to  East  63rd  street  and  Ihence  a  three- 

90  track   elevated    railway    easterly    in.    over,    along   and    upon   East    63rd    street   to 

91  Jackson  Park. 

92  (b)     Congress  St>-eet  Spur.     The  single-track  elevated  railway  beginning  at 

93  a   point   on  the  main  line   of  the   South   Side  Division  south   of  and   near  East 

94  Harrison    street,    between    South    Wabash    avenue    and    South    Slate    street    and 

95  thence  north  in,  over,  along  and  upon  the  north-and-south  alley  between  South 

96  Wabash  avenue  and  South  State  street  to  ami  across  East  Congress  street. 

97  (c)      Kenwood  Branch.     The  two-track  elevated  railway  beginning  at   a  point. 

98  on  the  main  line  of  the  South  Side  Division  over  Prairie  avenue  just  south  of 

99  East  40th  street,  thence  east  over  steel  structure  on  railway  right  of  way  to  the 
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100  cast    line   of  the    alley    between    Calumet   avenue    and    Prairie    avenue:    thence 

101  easterly  on  earth  and  concrete  embankment  upon,  along  and  over  the  (racks  and 

102  right  of  way  of  the   Chicago  Junclion  Railroad   to   I  he   wesi    line  of  Lake   Park 

103  avenue;  thence  easterly  and  southerly  upon  steel  structure  over  the  right  of  way 

104  of  the  Chicago  Junction  Railroad  to  the  north  line  of  East    42nd  street   between 

105  Lake   Park   avenue   and   the  Illinois   Central    Railroad    rigid    of   way   and    thence 

106  southerly  and   easterly    upon   elevated    structure   upon   railway    right    of   way    to 

107  East  42nd  place. 

108  (d)     Stock    Yards   Branch.     The   single-track   elevated   railway   beginning   at 

109  a  point  in   Prairie   avenue  just  south  of  the  main  line  of  the  South  Side  Divis- 

110  ion;  thence  west  over  railway  right  of  way   to   Indiana   avenue;   thence   a  two- 
Ill  track   elevated    railway   westerly   over   Chicago  Junction  Railroad  right  of  way  10 

112  a  point  between  South  Wabash  avenue  and   South   State   street;   thence  westerly 

113  along  and   over   railway   right   of  way   to  a  point  between   South  Union  avenue 

114  ami    Emerald    avenue:    thence    southwesterly    from    said    last     mentioned    point, 

115  crossing  South  Halsted  street  to  a  point  between  Wesl   ii^t  streel  and  Root  street; 

116  thence   westerly  to  the   intersection  of  the    private    streets   known    as   Exchange 

117  avenue  and  Center  avenue;  thence  a  single-track    elevated    railway    westerly    on 

118  Exchange  avenue  to   the   private  street  known  as  Packers  avenue;   thence  south 
11'.'  on    Packers    avenue   to    the   private   street    known    as    Wesl    44th    street:    thence 

120  east   in  West    iith  street   to  Center  avenue  and  thence  north  on  Center  avenue 

121  to  tin'   main   line  at   said  point   id'  intersection. 

122  e       Englewood   firanrh.     The    two-track  elevated   railway  beginning  on   the 

123  main  line  of  the  South  Side  Division  at  59th  streel  between  Prairie  avenue  and 

124  Calumel   avenue;  thence  over  and  upon  railway  right  of  way  westerly,  between 
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125  East  and    West  59th  street  and  East  and  West  60th   street,   to   a  point  between 

126  Wentworth    avenue    and    Princeton    avenue;  thence  southerly  to  a  point  between 

127  West  63rd  street  and  West  64th  street  and    thence  westerly   between   West  63rd 

128  street  and  West  64th  street  to  Loomis  street. 

129  (f)     Normal  Park  Branch.     The  two-track    elevated    railway    over    and    upon 

130  railway  right  of  way  beginning  at  Stewart  avenue  on  the  Englewood  Branch  of 

131  the    South   Side    Division;    thence    southerly  between  Stewart  avenue  and  Eggles- 

132  ton  avenue  to  a  point  between  Marquette  road  and  Normal  parkway;  thence  west- 

133  erly  to  a  point  between  Normal  avenue  and    Parnell    avenue    and    thence    south- 

134  erly    to    West    09th    street. 

135  (g)     Fortieth  Street  Switch  Track.      The     single     elevated     railway     switch 

136  track  from  the  main  line  of  the  South  Side    Division   and    located    between   East 

137  Pershing  road  and  East  40th  street. 

138  (h)     Fifty-seventh  Street  Switch   Track.      A  single  elevated  railway  switch 

139  track  from  a  point  on  the  main  line  of  the  South  Side  Division  at  the  north 
110  line   of  East   57th   street   southerly  over  and  across  East  57th  street  and  railway 

141  right  of  way  to  a  point  between  East  57th  and  East  58th  streets. 

142  (i)     Sixty-third  Street  Surface   Yard.     The   railway   yards   between   Prairie 

143  avenue  and   Calumet  avenue  and  between  the  south  line  of  East  63rd  street  and 

144  the   New    York    Central    Railroad   right    of  way  near  East  65th  street:  a  two-track 

145  inclined  railway   from   the   main   line   of  the  South  Side  Division  at  a  point  about 

146  150  feet  north   of  East  03rd  street,   southwesterly   and   southerly    along   railway 

147  right  of  way  across  East  63rd  street  to  the  East  63rd  street  surface  yard  to  con- 
1  18  nect  the  elevated  structure  of  the  South  Side  Division  with  the  East  63rd  street 
119  surface   yard. 
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150  i       sixty-third  Street  Elevated  Yards.   The  railway  yards  on  elevated  strue- 

1  r> l  ture   on   railway  right   of  way    lying   easi  of  and  adjoining  the  main  line  of  tne 

132  South    Side   Division   from   East  61st   street  to  East  63rd  street,  and  west  of  the 

153  west  line  of  Calumet  avenue,  together  with    a    connection    with     the    three-track 

154  elevated  railwaj    in  East  63rd  street  at  Calumet  avenue. 

155  (k)     Lake  Avenue   Yard.     The   storage  yard  on  elevated  structure  on   block 

156  between  East    12nd  street,  and  East    12nd  [dace,  and  between  the  first  alley  west 

157  of  the  Illiiniis  Central   Railroad  right  of  way  and   the  second  alley  west   of  said 

158  right  of  way,  with  two  or  more  tracks  over  East  42nd  street  connecting  with  said 

159  storage  yard. 

160  '1       Union  Avenue  Yard.     The  elevated  railway  on  railway  right  of  way  be- 

161  tween    the  two-track  railway  described  as    the    Stock    Yards   Branch    and    South 

162  Union  avenue  and  between  the  right  of  way  of  the  Union  Stock  Yards  and  Tran- 

163  sit  Railroad  and  the  Chicago  Junction  Railroad   just,   south    of   West   40th   street 

164  and  the  east   and  west  alley  north  of  Root  street  and  crossing  West  41st  street 

165  with   six   tracks. 

166  in       Englewood  Yard.    The  elevated  railway  on  railway  rigid  of  way  south 

167  of  the  main  line  of  the  Englewood  Branch,  from  the  west   line  of  Smith  Racine 

168  avenue  with  five  tracks  over  and  across  Smith  Elizabeth,  Throop  and  Smith  Ada 

169  streets,  and  across  all  intersecting  alleys  to  the  east  line  of  Loomis  street. 

170  METROPOLITAN   DIVISION 

171  a       Main    Line.      The    four-track    elevated    railway     from    South    Markcl 

172  street,   between    Wesl    Van   Buren   street    and    West    Jackson    boulevard;    thence 
17:;  westerly     over  bridges  ami  viaducts     upon  ami  over  railway   righl  id'  way  to  a 
17  i  poinl   between  South   Balsted  street   and  South   Desplaines  street;  thence  south- 
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175  erly    between    South    Halsted    street    and    South    Desplaines    street    to    a    point 

176  between  West  Van  Buren  street  and  West  Congress  street  and  thence  westerly 

177  between  West   Van  Buren   street  and   West   Congress   street  to    South   Paulina 

178  street,  together  with  single  track  connection  over  Loomis  street  to  power  house 

179  and  over  South  Racine  avenue  to  car  shops. 

180  (b1)     South    Wells    Street    Terminal.      The    three    and    four-track    elevated 

181  railway    upon    and    over    railway    right    of    way    from    the    main    line    of    the 

182  Metropolitan  Division   at  South   Market   street  between  West  Jackson  boulevard 

183  and  West  Van  Buren  street  to  the  west  line  of  South  Wells  street. 

184  (c)     Loop    Connection.      The    two-track    elevated    railway    from    the    main 

185  line  of  the  Metropolitan  Division  at  South  Market  street,  between  West  Jackson 

186  boulevard    and   West    Van   Buren    street,    thence    south    in    South    Market   street 

187  to  West    Van  Buren   street  and   thence   east   in   West  Van   Buren  street   to   the 

188  Loop  Division  at  South  Wells  street  and  West  Van  Buren  street. 

189  (d)     Logan  Square  Branch.     The  two-track  elevated  railway  upon  and  over 

190  railway  right  of  way  from  the  main  line  of  the  Metropolitan  Division  at  South 

191  Paulina  street,  between  West  Van  Buren  street  and  West  Congress  street;  thence 

192  northerly  between  South   and  North   Paulina  street  and  South   and  North  Wood 

193  street    to    a    point   between    Milwaukee    avenue    and    West   Division    street    and 

194  thence  northwesterly  south  of  and  near  Milwaukee  avenue  to  Kedzie  boulevard. 

195  (e)     Humboldt    Park    Branch.      The    two-track    elevated    railway    upon    and 

196  over  railway  right   of  way  from   the  Logan  Square  Branch  at  a  point  between 

197  West  North  avenue   and   Alice  place:   thence  west  between  West  North   avenue 

198  and    Wabansia    avenue    to    North    Central    Park    avenue    and    thence    the    three- 

199  (rack    elevated    railway    from    North     Central    Park    avenue    to    the    Chicago, 
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200  Milwaukee  &  St.  Paul   Railroad  west   of  North   Lawndale  avenue. 

201  f      Garfield  Park  Branch.     The  two-track  elevated  railwaj    upon  and  over 

202  railway  right  of  way  from  the  mam  line  of  the  Metropolitan  Division  al   South 

203  Paulina    street;    thence    westerlj    between    Wes(    Van    Buren    streel    and    Wesl 

204  Congress    street    to    a    point    between    South    Sacramento    boulevard    and    South 
203  Albany    avenue;    thence    southerly    to    a    point    between    West    Harrison    street 

206  ami  Flournoy  street;  thence  westerly  between  West   Harrison  streel  ami  Flournoy 

207  street  to  the  1'oof  of  t lie  incline  west   of  Lavergne  avenue;   thence  westerly  the 

208  four-track    surface    railway    to    a    point    west    of    South    Laramie    avenue    ami 

209  thence    westerly     'under    a    lease    from    the    Chicago,    Aurora    &    Elgin    Railroad 

210  Company     the   two-track   surface   railway   upon   and   over   railway   right    of   waj 

211  of  the  Chicago,  Aurora  and  Elgin  Railroad  to  South  Austin  boulevard. 

212  (g)     Douglas  Park  Brunei*.    The  two-track  elevated  railway  upon  ami  over 

213  railway  right  of  way  from  the  main   line  id'  I  he  Metropolitan  Division  al   South 

214  Paulina     street:     thence     southerly     between     South     Paulina     street     and     South 

215  Hermitage    avenue    to    a    point    between    Wesl    Cullerton    streel    and    West    21st 

216  street:  thence  westerlj    between   West    Cullerton   street  and   West    21s(    st i t   to 

217  a   point    between  Clifton    Park   avenue   and   South   Central    Park   avenue;   thence 

218  westerly   the   three-track    elevated    railway   to   Smith    Crawford   avenue;    thence 

219  westerly    tin'    two-track    elevated    incline    t"    South    Kildare   avenue    and    thence 

220  westerly    the   two-track    surface    railway    t"    South    Kenton   avenue    near    West 

221  L'2nd  street 

222  (h'      Lake  street    Transfer  Station.     The  elevated   railwaj    station    in    Wesl 

223  Lake  street,  near  North   Paulina  street   where  the  Logan  Square  branch  of  [he 
22'<  Metropolitan   Division   passes   above   tin'   elevated   structure   of   the   Lake   Streel 
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225  Division  in  West  Lake  street. 

226  (i)     Logan   Square    Yard.      The    elevated    railway    yard    with    seven    tracks 

227  on  railway  right  of  way  adjoining  the  Logan  Square  Branch  and  between  Kedzie 

228  boulevard  and  Linden  place  and  the  alley  between  Linden  place  and  Milwaukee 

229  avenue. 

230  (j)      Garfield   Park    Branch    Yard.      The    surface    yard    on   railway    right    of 

231  way    adjoining    the    main    line    of    the    Garfield    Park    Branch    between    South 

232  Lavergne  avenue  and  South  Laramie  avenue,  and  between  West  Harrison  street 

233  and  Flournoy  street  extended. 

234  (k)     Douglas  Park  Branch   Yards.     The   elevated   railway   yard   on   railway 

235  right    of    way    adjoining    the    elevated    structure    of    the    Douglas    Park    Branch 

236  between   South    Harding  avenue   and    South   Crawford   avenue   with    four   tracks 

237  crossing   South    Harding   avenue    connecting   said   yard   with    the   Douglas    Park 

238  Branch,  and  the  surface  yard  upon  railway  right  of  way  north  of  and  adjoining 

239  the   elevated    railway   of   the   Douglas    Park   Branch   between   the    right   of   way 
2 10  of  the   Chicago   and   Western  Indiana   Railroad   and    South   Kostner   avenue   and 

241  between  West  19th  street  and  West  22nd  street. 

242  LAKE  STREET  DIVISION. 

213  fa-!     Main    Line.      The    two-track    elevated    railway    in    West    Lake    street 

244  'over  bridges   and   viaducts1    from    and   connecting  with    the    Loop   Division    at 

245  North  Wells  street,   to  North   Rockwell   street;   the   three-track   elevated   railway 

246  in  West  Lake  street  from  North  Rockwell  street,  to  a  point  west  of  North  Crawford 
2'i7  avenue;  thence  westerly  the  two-track  elevated  railway  in  West  Lake  street  to  a 

248  point  near  North  Lavergne  avenue;  thence,  westerly  the  three-track  elevated  rail- 

249  way  in  Wesl  Lake  street  to  North  Laramie  avenue;  thence  westerly  the  two-track 
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250  inclined  railway  parti}   on  railway  right  of  way  and  partly  in  West  Lake  street 

251  to  North  Long  avenue;  thence  westerly  the  two-track  surface  railway  in  the  north 

252  side  of  Wesl   Lake  street  to   Pine  avenue;  thence  westerly  in  the  north  part,  of 

253  Wesl  Lake  street  to  the  center  line  of  North  Austin  boulevard. 

254  (b)     Market  Street  Stub.     The  two-track   elevated   railway    in   North  .Market 

255  street  from  the  point  of  connection  with  the  main  line  of  the  Lake  Street  Division 

256  in  West  Lake  street  southerly  to  Wesl  Madison  street,  with  the  third  track  be- 

257  tween  West  Randolph  street  and  West  Madison  street. 

258  Together  with  any  and  all  other  lines,  curves,  crossovers,  crossings,  turnouts. 

259  hranch-offs,  sidetracks,  switches,  storage  track?,  yard  tracks  and  other  track  con- 

260  nections  in  the  city  of  Chicago  ( hat  may  belong  to  the  Company,  grantee  herein, 

261  modify   the  same   as  shall   be   reserved    in   this   Ordinance   and   exhibits   hereto. 

262  on  the  effective  date  of  this  Ordinance. 
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EXHIBIT  B. 

1  Exhibit  B,  which  will  bo  a  statement  of  the  recognized  and  outstanding  obliga- 

2  tions  of  the  Company  at  the  effective  date  of  this  Ordinance  cannot  be  prepared 

3  until  the  City  and  the  Company  shall  have  reached  a  substantial  agreement.    This 

4  Exhibit  is  inserted  here  merely  to  indicate  the  relation  of  Exhibit  B   (when  pre- 

5  pared  ,  to  the  Ordinance  and  other  exhibits  hereto  attached. 
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EXHIBIT  C. 

1  Exhibit  C  will  be  a  detailed  statement  of  specifications  agreed  upon  between 

2  the  City  and  Company  for  the  construction  and  maintenance  of  the  elevated  rail- 

3  way  system,  its  physical  structures  and  equipment,  subject  to  such  authority   to 

4  modify   the   same   as   shall   be    reserved    in    this   Ordinance   and   exhibits    hereto. 

5  By  advice  of  the  Committee's  Consulting  Engineer,  Major  R.  F.  Kelker,  Jr.,  prepara- 

6  tion  nf  this  exhibit  has  been  left  until  after  negotiations  between   the  City  and 

7  Company.     This  Exhibit  is  inserted  here  merely  to  indicate  the  relation  of  the 

8  exhibit   to   the  Ordinance   and  other   exhibits   and   the   matters   and    things   to   bo 

9  included  in  this  Exhibit,  when  prepared. 
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